
 

 
  

   
    

      
    

       
      

     
     
       

   

 

 
    

   
   

  
   

    
 

 

    
  
   

  
     

   
   

        

  

     

     
    

     

   
 

 
 

DECLARATION OF SURETY BOND 
Ohio Residential Mortgage Lending Act 

Name of Principal: 
For purposes of this declaration, the “Principal” is the person seeking coverage by the surety bond. 

NMLS ID: 

For purposes of the attached surety bond, the Principal may be a registered mortgage lender, mortgage broker, mortgage servicer, third 
party processor, or lead generator obtaining a surety bond in compliance with the Ohio Residential Mortgage Loan Act (RMLA), 
Revised Code Chapter 1322; OR the Principal may be an entity listed in Revised Code 1322.32 that employs “mortgage loan 
originators” licensed under the RMLA; OR, the Principal may be the “mortgage loan originator” licensed under the RMLA. 

ORC 1322.32(A)(1): The bond shall be for the exclusive benefit of any buyer injured by a violation by an employee of the
registrant, mortgage loan originator employed by or associated with the registrant, or registrant of any provision of this
chapter or any rule adopted thereunder. The aggregate liability of the corporate surety for any and all breaches of the
conditions of the bond shall not exceed the penal sum of the bond. 

Calculating the surety bond amount pursuant to Revised Code 1322.32(A)(1); 

• For registered mortgage brokers, mortgage lenders, third party processors, and lead generators seeking to obtain surety 
bond coverage for itself, and all mortgage loan originators employed by or associated with the exempt entity, the bond shall 
be in the penal sum of 0.50 per cent of the principal’s aggregate loan amount of residential mortgage loans originated in the 
immediately preceding calendar year up to a maximum of one hundred fifty thousand dollars, Under no circumstances, 
however, shall the bond be less than fifty thousand dollars and an additional penal sum of ten thousand dollars for each 
location, in excess of one, at which the registrant conducts business. The term of the bond must coincide with the term of 
registration. 

• For registered entities that engage exclusively in mortgage servicing, the bond amount shall be a minimum of one 
hundred fifty thousand dollars. 

Calculating the surety bond amount pursuant to Revised Code 1322.32(A)(2)(a); 

• For mortgage loan originators, the individual bond shall be in the penal sum of 0.50 per cent of the principal’s aggregate loan 
amount of residential mortgage loans originated in the immediately preceding calendar year up to a maximum of one hundred 
thousand dollars, but in no event less than fifty thousand dollars.  The term of the bond must coincide with the term of licensure. 

$ Principal’s aggregate loan amount (NOT THE BOND AMOUNT) of 
residential mortgage loans originated NATIONWIDE in the immediately preceding calendar year.
THE AGGREGATE LOAN AMOUNT IS NOT LIMITED TO RESIDENTIAL MORTGAGE LOANS IN OHIO. 

Calendar year for which aggregate amount of residential mortgage loans is given: 
CALENDAR YEAR:  Provide nationwide residential mortgage loan origination volume for the year prior to 
which approval is sought to receive new licensure., For renewals, please provide the nationwide 
residential mortgage loan origination volume for the current year as a year-to-date figure. 

Under penalties of perjury, I, the undersigned, to the best of my knowledge, do hereby acknowledge and attest that this 
Declaration and list of mortgage loan originators (if applicable) contains true and accurate information.  I understand that 
any false or fraudulent representation or substantial misrepresentation may be grounds for denial of any application 
pending with the Division or revocation of any license, registration or exemption granted by the Division, and could result 
in other legal action initiated against me, including but not limited to criminal prosecution. 

Signature Date 

Printed Name Position with the Principal (if not the mortgage loan originator) 

Updated 6.3.2025 



 

 

    
   

      
 

 

   
   

          

   

 

   
   

  
   

  
 

     
  

 

         
  

         
         

            
   

 
   

 

COMPANY RESOLUTION 
To be adopted by all companies for the purpose of demonstrating that the person signing documents and 
forms filed with, or submitted to, the Division of Financial Institutions, Consumer Finance Section, has the 
company’s authority to sign on behalf of the company. NOTE:  Not necessary for sole proprietors or mortgage 
loan originators. 

(Name of Company) 

at a meeting of its held at 
(members, partners, managers, trustees or board of directors) 

on the ________ day of , 20 , pursuant to lawful notice or 

waiver thereof, and at which meeting a quorum for the transaction of business was present, the 

following was duly adopted: 

“BE IT RESOLVED, that 
(Name of Individual and Company Title) 

or 
(Name of Individual and Company Title) 

of 
(Name of Company) 

be authorized and directed by the Company’s members, partners, managers, trustees or board of directors, to 
execute and submit filings and forms for, and all acts amendatory thereof and supplemental thereto, the 
Company, to the Division of Financial Institutions.” 

CERTIFICATION 
The undersigned hereby certifies that he/she is the Secretary of 

, a company organized and existing under the laws of the State of 
; that the foregoing is a true and correct copy of a resolution duly adopted at a meeting of 

the members, partners, managers, trustees or board of directors of the company held on day 
of , 20 _________ , at which meeting a quorum was at all times present and acting; that the 
passage of said resolution was in all respects legal; and, that said resolution is in full force and effect. 

By 
(Company Secretary/Officer – Signature) 

Printed Name 

Date  

Updated 6.3.2025 
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