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PROCEEDI NGS

M5. RI CHARDSON: Good afternoon.
Before we begin, | would |like to go over sone
i nstructions for this video and tel ephone
conf erence.

| f you have joined online, please nute
your m crophone. |f you have called in via phone,
pl ease use the "nute" feature of your phone. Once
t he hearing begins, everyone will be nuted except
for those presenting. |f you have called in, you
can unnute yourself by pressing "star 6."

Wtnesses for the Applicant and anyone
W shing to nmake comments, please wait to be
i ndi vidual ly called upon by your attorney or by
the Division before speaking. Please nute your
m crophones anytinme you are not speaking and when
you have finished presenting to avoid any
f eedback.

| am now aski ng anyone who woul d Iike
to make coments, please state your nane slowy
and clearly for the Division and identify whether

you are an unl eased m neral owner, worKking
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I nterest owner, or owner with a property in the RH
Sparger SE NTG HR unit. | would also like this
I nformation fromanyone who represents any of
these persons. W will nmake note of your nane and
call upon you when it is tinme for comments.

| f you have joined us via WbEx, please
unmute yourself now and tell us your nane if you
wi sh to make comments.

Heari ng none.

| f you joined us via phone, please
unmut e yourself by pressing "star 6" and tell us
your nane if you wish to nake comments.

Heari ng none.

Thank you. Wth that, we wll begin
t he hearing.

M. Cosby.

MR. COSBY: Today i s Wdnesday,
Oct ober 15th, 2025. And we are here on the matter
of the application of Ascent Resources-Uica, LLC
for the unit operation of the RH Sparger SE NTG HR
unit. This hearing before the Chio Departnent of
Nat ural Resources, Division of Ol and Gas
Resour ces Managenent, is convened pursuant to Chio

Revi sed Code Section 1509. 28.
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My nane is Cory Coshby. And | ama
Program Adm ni strator for the Division. Also with
me today is Program Adm ni strator Barbara
Ri chardson. W are conducting the hearing today
and serve as the Chief's designees on this matter.

On August 20t h, 2025, Ascent filed with
the Division an application for unit operations
for a unit designated as the RH Sparger SE NTG HR
unit. Ascent filed subsequent revisions to the
application. The unit is proposed to be | ocated
in Harrison County, Ohio. In its application,
Ascent clains to have the mneral rights through
voluntary agreenents to approxi mately 452. 8025
acres of the desired approxi mate 464. 366-acre
uni t.

The purpose of today's hearing is to
det erm ne whether Ascent's RH Sparger SE NTG HR
unit application neets all the requirenents of
Revi sed Code 1509.28. Under that section, the
Chief of the D vision nust issue an order if he
determ nes that the Applicant has shown that, one,
the unit is reasonably necessary to increase
substantially the ultimte recovery of oil and

gas; and two, the estimted additional recovery
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fromthe unit exceeds the additional cost.
Nei ther the Chief nor any of us here
t oday have nmade any deci sions on Ascent's
application. After today's hearing, we wl|
review all of the information provided to us in
order to nake a determ nation. W have a court
reporter present as well, and we wll also have a
copy of the transcript of this hearing for review
The Chief's decision wll be issued
through a Chief's Order, which will be posted on
the Division website. Pursuant to Revised Code
1509. 36, any order may be appeal ed within 30 days
after the date upon which the person to whomthe
order was issued received the order and for al
ot her persons adversely affected by the order
within 30 days after the date of the order

conpl ai ned of.

The hearing wll proceed as foll ows:
Ascent will present its witnesses and exhibits and
w Il answer questions posed by the D vision staff.

Then any unl eased m neral owners, working interest
owners, and those persons with property included
in the proposed RH Sparger SE NTG HR unit wll

have the opportunity to present questions and
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concerns to the Division. And then the D vision
staff nay take a break to determne if there are
any additional questions for the Applicant.

To proceed in an orderly fashion, we
ask that any interested party who speaks here
t oday pose any questions to the Division and we
wi |l then ask any questions to Ascent.
Addi tionally, anyone speaking today will be asked
to provide their information to the court
reporter. |If you are unconfortabl e speaking
during the hearing, we will also accept witten
comrent s.

W will now ask the Applicant to nmake
Its introductions and begin its presentation.

MR, WESTBROOK: Thank you, M. Cosbhy.

Good norning. M nane is Paul
West brook. | represent the Applicant in this
matter. For the clarity of the record, | wll
refer to the RH Sparger SE NTG HR unit as the "RH
Spar ger Sout heast" unit throughout the hearing
t oday.

Qur first witness is Leilani Beard.

M5. RI CHARDSON: Pl ease swear in the

W t ness.
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LEI LANI BEARD

being first duly sworn, testifies and says as
fol |l ows:

DI RECT EXAM NATI ON
BY MR WESTBROXK:
Q Good norning, Ms. Beard. Wuld you
pl ease i ntroduce yourself to the D vision.
A. Good norning. M nane is Leilan
Beard. And |I'm an associate |andman with the
Ascent Resources.
Q Thank you. Wuld you pl ease descri be
your educati onal background?
A. | have a bachelor's degree in energy
commerce from Texas Tech University.
Q And woul d you al so descri be your
pr of essi onal experience, please?
A Yes. | began working with Ascent
Resources as an intern during college in 2023, and
then began ny current position with Ascent in June
of 2024.
Q And as a landman for Ascent, what are
your primary responsibilities?

A My job responsibilities include
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negoti ati ng | ease acquisitions, managing field
brokers, handling title matters, and assi sting

W th Ascent's nmulti-rig devel opnent program |'m
al so responsi bl e for overseeing our unitization
efforts regarding the RH Sparger Southeast unit.
Q Thank you. And turning specifically to
the application, I'"'mgoing to try and share
Exhibit D on the screen; do you see that?

A. Yes, sir.

Q Geat. Wth reference to Exhibit D
woul d you pl ease give a general description of the
RH Sparger Sout heast unit?

A The RH Sparger Sout heast unit is

| ocated in Nottingham and Northfield Townshi ps of
Harri son County, Ohio. And the unit is nmade up of
36 separate tracts and is conprised of 464. 366
acres.

Q Thank you. And would you pl ease
descri be Ascent's plan for devel opment of this

uni t?

A. There is one |ateral planned in the RH
Spar ger Sout heast unit, the RH Sparger Sout heast
6H, which is roughly 16,862 feet in |ateral

| ength. The pad wll be | ocated outside the
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nort hwest corner of the unit.

And then the neaning of the colors on
the Exhibit Dis explained in the
bottomri ght-hand corner. Yellow shows | eased and
consented parcels. Red-and-yell ow hatched parcels
are partially | eased, conmmtted, and partially
unl eased. G een parcels are uncommitted working
I nterest parcels. And then
green-and-yel | ow- hat ched parcels are | eased, with
part of the working interest commtted and part of
the working interest unconmtted.
Q Thank you. And what is the current
status of the pad for this unit?
A The pad is currently built.
Q And how did Ascent acquire the right to
build the pad where it's chosen for this unit?
A. It has a surface use agreenent with the
surface owner of the pad location, as well as all
necessary subsurface easenents.
Q Thank you. And assum ng the Division
grants the order in this matter, when does Ascent
intend to drill the well into the RH Sparger
Sout heast unit?

A The drilling of the RH Sparger
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Sout heast 6H well is planned to start in the
second quarter of 2026.

Q Thank you. And now turning to the
ownership interest in the RH Sparger Sout heast
unit, what percentage are the commtted working

i nterest owners conmtting currently?

A Currently Ascent Resources-Utica is
commtting 88.702231 percent of the unit. RHDK
Ol and Gas, LLCis commtting 8.610826 percent of
the unit. Burj Energy, LLCis commtting 0.196774
percent of the unit, which nmeans committed worKking
I nterest owners are collectively commtting
97.509831 percent of the unit.

Q Thank you. And are there any

uncomm tted working interest owners in the unit at
this tinme?

A. Yes, there are. The uncomm tted
wor ki ng interest owners are EAP Chio, LLC, which
owns 0. 704024 percent of the unit, and AMP ACQ
Hol di ngs, LLC, which owns 1.084705 percent of the
unit. And as of Ascent's | atest suppl enent,
Heritage Resources Appal achia, LLC has taken a

| ease with Heritage Resources-Uica Mnerals, LLC

on the interest reflected as unl eased, consisting
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of 0.701440 percent of the unit.

Q Thank you very much. And so with that
updat e, what percentage of the unit is unleased
currently?

A. Currently, there is no unl eased

interest in the unit.

Q Al right. Thank you. And does Ascent
seek to unitize all interest in this unit?
A. No. W are only seeking to unitize the

unitized formation as defined in the application
as being fromthe top of the Utica Shale fornmation
to the base of the Utica Shale formation, which is
al so the base of the Point Pleasant interval.

Q And how wi || production revenue and
expenses be allocated in this unit?

A. On a surface acreage basis.

Q Thank you. And which owners wi |l bear

the expenses in the unit?

A The wor ki ng interest owners.
Q Thank you. And after today's hearing,
w |l Ascent continue its effort to commt the

uncomm tted working interest owners?
A. Yes. We will continue to negotiate

Wi th the uncomm tted working interest owners.
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Q Thank you. And then just one | ast
guestion for now How many wells will be drilled
fromthe pad associated with this RH Sparger

Sout heast wunit?

A Seven wells will be drilled fromthe
pad. Three new wells are currently planned to be
drilled off of this pad, including the 6H within
t he RH Sparger Sout heast unit and the now four
existing wells to the north.

Q Thank you, Ms. Beard.

MR, WESTBROOK: | have no further
guestions at this tine.

M5. RI CHARDSON: Thank vyou.

Ms. Beard, | noticed in the
application, | didn't see that there were any
unknown or undeterm ned m neral owners; is that
correct?

THE WTNESS: There is one unknown
trustee that is reflected on Exhibit A however,
t hey have received notice due to the address of
record. There was just no trustee |listed of
record fromthe trust docunents.

M5. RICHARDSON: Okay. So | will go

ahead and ask this question then. Normally when
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you have an undeterm ned or unknown, describe what
efforts you have taken or woul d have taken to
I dentify unknown or undeterm ned m neral owners.

THE WTNESS: Yes, nma'am These
efforts include researching of the county records,
i ncl uding county recorder, probate or state
records, and county court docunents. Further,
Ascent's representatives performvarious internet
searches and utilize databases incl uding
Newspapers. com and Ancestry.com and we al so
publ i sh newspaper notices of this hearing that
lists the unknown heirs and their respective
tracts in hopes that soneone will reach out.

M5. RI CHARDSON: Thank you. Now, |
noticed in Tract 19 it's partially unleased. Wat
is the current average outstanding offer to
unl eased m neral owners in the proposed unit?

THE WTNESS: So that interest has now
been | eased with Heritage Resources Appal achi a,
LLC. But as of the | atest supplenent, there was
unl eased interest that was reflected. So that
out st andi ng bonus at the tine was $6, 000 an acre
and 20 percent gross royalty.

M5. RI CHARDSON: Thank you. So now, as
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you nentioned before, there is no unleased, right?

THE W TNESS: Correct.

M5. RI CHARDSON:. Ckay. Thank you.

Do you believe your attenpts to commt
non- consenting working interest owners have been
reasonabl e?

THE WTNESS: Yes. | believe our
attenpts to commt the non-conmtted worKking
I nterest owners have been reasonabl e and that our
contact log reflects the extensive efforts nade.
We believe this is also evident in the fact that
we have nore than 95 percent of the unit | eased
and comm tted.

M5. RI CHARDSON: Thank you. WII you
continue your attenpts to commt non-consenting
wor ki ng interest owners after today's hearing if
needed?

THE WTNESS: Yes, ma'am As |long as
they are willing to work with Ascent.

M5. RI CHARDSON: Ckay. Two nore
questions. Do the leases in the unit authorize
drilling into and producing fromthe proposed
unitized formations?

THE WTNESS: Yes. Al |eases cover
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the unitized formation.

M5. RI CHARDSON: Thank you. |
appreciate that. To establish bonus and royalty
anounts in | eases, how are they generally
det er m ned?

THE WTNESS: So there are a nunber of
factors that go into determ ning the bonus and
royalties, including conmodity prices, the | ease
acquisition timng, estimted raw econom cs as
wel | as conpetitor activity in the area.

M5. RI CHARDSON: Thank you. | have no
nore questi ons.

M. Cosby, do you have any questions?

MR. COSBY: No, | do not. Thank you.

M5. RI CHARDSON: Thank you.

M. Westbrook, please call your next
W t ness.

MR, WESTBROOK: Thank you,

Ms. Ri chardson.
Qur next witness is Paul Cooper.
M5. RI CHARDSON: Pl ease swear in the

W t ness.
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PAUL COOPER
being first duly sworn, testifies and says as
fol |l ows:
DI RECT EXAM NATI ON

BY MR WESTBROXK:
Q Good norning, M. Cooper. Wuld you
pl ease i ntroduce yourself to the D vision.
A. Good norni ng, Paul.

Good norni ng, everyone. M nane is
Paul Cooper. |'ma geologist with Ascent
Resources. |'ve been with Ascent Resources for
the past 11 years, so 11 years of Appal achi an
operat or experience. Prior to that, |I was a well
si de geol ogy contractor |iving and working on
drilling rigs for about seven years, sone of that
time in the Appal achian Basin. So total industry
experience of about 18 years in oil and gas.

| have a Bachel or of Science in Geol ogy
fromVirginia Tech. And | ama nenber of the
Ameri can Associ ation of Petrol eum Geol ogi sts.
Q Thank you. And as a geol ogist for
Ascent, what are your current general

responsibilities?
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A. In general, a geologist and an E&P is
responsi ble for the acquisition, curation, and
ultimately the interpretation of subsurface data
for various uses throughout the conpany for
exploiting their asset. So a specific exanple of
that woul d be sonmething like this hearing where |

| ooked at subsurface data around the Sparger unit
to determne if it was a part of a |arger pool.

Q Thank you very nuch. And you keying in
on that word "pool," would you pl ease begin by
defining a "pool" for the D vision?

A. Yes, sir. A pool would be an area of
the subsurface that has simlar rock and reservoir
properties: Rock type, m neral ogy, porosity,
perneability, thickness perhaps, but inportantly,
a shared accunul ati on of hydrocarbons in
sufficient quantities for econom c extraction.

Q Thank you. And is it your

under standi ng that the proposed unitized formation
for the RH Sparger Southeast unit is the unitized

formation, including the Point Pleasant interval?

A. Yes, sir. The entirety of the Uica
Shal e.
Q Thank you. And in your opinion, is
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that unitized formation for the RH Sparger

Sout heast unit a pool or a part of a pool?

A. | believe it's a part of a |larger pool,
yeah.

Q Thank you for that. And we will turn
real specifically to the application. [|'m going

to share Exhibit F on the screen to start; do you

see that?
A. Yes, sir.
Q All right. M. Cooper, if you would

just wal k us through the data shown on Exhibit F,
and then when you're ready, 1'Il flip to Exhibit
E. And if you will explain what data is presented
and how it relates to your opinion that the
unitized formation in the RH Sparger Southeast
unit is a part of a larger pool.
A. Yes, sir. So Exhibit F here is a
subsea structure map of the top of the Point
Pl easant interval of the Uica, so the depth bel ow
sea level of that surface. The relatively evenly
spaced contours are indicating a gentle, about a
degree to the southeast, dip.

The purple crosses represent wells that

have penetrated the Point Pleasant, so that's the
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depth control used to generate this map. The
poi nt of showi ng such a map is to illustrate the

| ack of significant structure underneath the unit
area, any sort of structure folding or faulting
that m ght conpartnentalize or otherw se separate
or disqualify the area under the Sparger as a pool
or part of a pool.

Also illustrated here, for illustrative
pur poses for the next exhibit, the orange circles
connected via line across the unit area, those
represent the two closest vertical pilot wells, so
wel | s that have conplete penetration of the Utica
Shale and a suite of electric |ogs across that
interval. That would be the primary data type |
used for this analysis. Those two wells happen to
be the closest to the Sparger unit area. But
there were nunerous wells in this area that |
consunmed for this analysis. So that's just
i ndicating the two wells used in the subsequent
cross-section exhibit.

Q Thank you. And I'll turn to Exhibit E
I f you are ready.
A So this is the aforenentioned

cross-section, a sinple two-row cross-section.
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Each well showing two of the electric |og curves
collected fromthose pilot wells. On the left of
each well is a gamma-ray log; on the right is a
deep resistivity.

Wt hout getting too into the weeds on
what those neasure and what they can be
interpreted to nean, |'ll just say that the point
of illustrating themis the |Iack of any
significant change in curve character fromwell to
wel |l over a distance significantly |arger than the
area of the RH Sparger unit. The |ack of
character change in those curves indicates to ne,
a lack of any rock -- or significant rock or
reservoir property changes. So simlar
m neral ogy, simlar presence of hydrocarbons, et
cetera.

Also illustrated here, the horizontal
lines |abeled as the top of the Utica, the base of
the Utica, and the orange line being the top of
the Point Pleasant interval of the Uica. Those
are just lines of formation correlation indicating
t he remarkably consistent thickness of the
unitized formation over this area. Again, that's

significantly |larger than the unit area.
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So based on these factors -- based on
not observing any significant change, | woul d
Interpret the area under the RH Sparger to be a
part of the larger Utica pool.
Q Al right. Thank you for wal ki ng
through that. |Is this nmethod of analysis that you
described in these exhibits, and that you have
undertaken in connection with this application, a
comonl y accepted nethod in your industry?
A. Yes, sSir.
Q Thank you. And then just one | ast
guestion for me for now M. Beard testified,
production revenue and expenses in the RH Sparger
Sout heast units will be allocated on a surface
acreage basis. In your opinion, is that

al | ocati on net hod appropriate here?

A. Yes, sir.
Q Al'l right. Thank you, M. Cooper
MR WESTBROCK: | have no further

questions at this tine.
THE W TNESS: Thank you, Paul
M5. RI CHARDSON: Thank you.
M. Cooper, what is the anticipated

true vertical depth of the horizontal portion of
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t he wel | bore?
THE WTNESS: Qur current planned
| ateral landing is 8,046 feet true vertical depth.
M5. RI CHARDSON: Thank you. Wat is
the anticipated true vertical depth of the top of
the Utica, the Point Pleasant, and the Trenton?
THE WTNESS: Yes, ma'am W
antici pate encountering the top of the Utica at
7,865 feet. The top of the Point Pleasant
Interval of the Utica, at 7,985 feet. And the top
of the Trenton, or base of the Uica, at 8, 106
feet, all of those, true vertical depth.
M5. RI CHARDSON: Thank you. Do you
expect production from outside of the Point
Pl easant ?
MR, WESTBROOK: Yes, ma'am A mgjority
of the production should cone fromthe Point
Pl easant, but some wll conme fromthe Upper Utica
above the Point Pl easant.
M5. RI CHARDSON: Thank you.
M. Cosby, do you have any questions?
MR. COSBY: No, | do not. Thank you.
M5. RI CHARDSON: M. Westbrook, please

call your next w tness.
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MR, WESTBROOK: Thank you,
Ms. Richardson.

Qur final witness today is Ws
McAl i ster.

M5. RI CHARDSON: Pl ease swear in the

W t ness.

WS MCALI STER
being first duly sworn, testifies and says as
fol | ows:
DI RECT EXAM NATI ON
BY MR WESTBROX:
Q Good norning, M. MAlister. Wuld you
pl ease i ntroduce yourself to the Division and tel
us a little bit about your education, professional
backgrounds, and what your current
responsibilities are at Ascent?
A Yes. M nane is Wes McAlister. And
|"ma reservoir engineer here at Ascent Resources.
| graduated fromthe University of klahoma with a
degree in petrol eum engi neering, and | have al so
earned ny MBA
| have 14 years of experience as a

petrol eum engi neer; this includes three years as
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an operations engineer and 11 years as a civil
engi neer. | ama nmenber of the Society of
Pet r ol eum Engi neers.

And ny primary job responsibility
i ncl udes forecasting well performance for future
wel | s and existing producing wells. And we use
these forecasts along with other inputs, such as
this operating expense, to forecast cash flow for
each wel | .
Q Thank you for that. And in connection
Wi th your work in support of the RH Sparger
Sout heast unit, can you pl ease describe your
general net hodol ogy?
A. Yeah. So we start by grouping
anal ogous wells into areas we call "type curves."
And to do this, we work closely with our geol ogy
teamto group producing wells based on rock and
fluid properties and well performance. And using
this group of anal ogous wells in a type curve
area, we generate an expected production profile
for an undrilled well |ocation.
Q Thank you very nmuch. [I'mgoing to
share Section 5 to the nost recent supplenent that

we filed on behalf of Ascent Resources. Do you
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see that on your screen?

A Yes, | do.

Q Geat. And if you would just wal k us
through the three tables that are shown in Section
5 and the data that is presented on these three
tabl es, beginning with the unitized scenario at
the top, please.

A So this page has three different
tables. The top is the unitized scenario, the
m ddl e section is the non-unitized scenario, and
the third at the bottomis just the difference
bet ween those two.

Goi ng back to the top, the unitized
scenario. 1'll go into depth on these col ums
here -- nost of these. So we have the |latera
| ength of 16,862 feet; operating cost of just over
$23.02 mllion; capital cost of 10.9 mllion;
undi scounted val ue of estimated recovery --
basically, the revenue of 68.86 mllion. And
future cash flows discounted at 0 percent and
10 percent: PVO, 34.35 mllion; and PV10 is 14.62
mllion; and the estimated gross recovery is 11.41
BCFe for the unitized scenario.

In the non-unitized scenario, you have
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nost of the sanme columms here: 7,295-foot |atera
| engt h; operating costs, 10.98 mllion; and then
PVO, 11.46 mllion; and estinated gross recovery
at 4. 94 BCFe.

And then in the table at the bottom
you see the difference. And the estinmated gross

recovery difference between the two scenarios is

6. 47 BCFe.
Q Al right. Thank you very nmuch for
that. | have just a couple of real specific

statutory questions as | wap up.

Your anal ysis shows that the val ue of
the estimated additional recovery of oil and gas
In the unitized scenario for the RH Sparger
Sout heast unit exceeds the estinmated additional
cost; is that correct?

A. Yes. And as you can see in the bottom
table, the PV10 is a positive 10.33 mllion.

Q Thank you. And then finally, based on
your anal ysis and your professional opinion, unit
operation of the RH Sparger Southeast unit is
reasonably necessary to increase substantially the
recovery of oil and gas fromthis unit; is that

al so correct?
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A Yes. The bottomtable shows an
estimted 6.4 BCFe that we would not recover if we
did not receive a unit order.

Q Al right. Thank you very nuch,

M. MAlister.

MR. WESTBROOK: | have no further
guestions at this tine.

M5. RI CHARDSON: Thank you.

M. MAlister, what is the estimted
economic life of wells in years?

THE W TNESS: 50 years.

M5. RI CHARDSON: And again, what price
was used in the econom c cal cul ati ons?

THE WTNESS: | used a four-year strip
price dated June 30th, 2025. And then using that
| ast year, we keep that flat and run it out for
the life of the well. And the last-year pricing
is $3.81 per MCF

M5. RI CHARDSON: Thank you. \What is
the estimated payout of the wells, one, one and a
hal f, two, and three?

THE WTNESS: One-tine payout is 2.5
years, one-and-a-half-tinmes payout is 4.6 years,

two-tines payout is 8.3 years, three-tines payout
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Is 23.8 years.

M5. RICHARDSON. And it was nentioned
earlier, the total nunber of wells. | know you
have a pad that has already been built, and there
are four existing wells, and you' re doi ng one
proposed well, is seven new wells, so a total of
127

THE WTNESS: No. It's four existing
wells and three new additional wells for a total
of seven wells.

M5. RI CHARDSON. Ckay, great. Thank
you. Have you factored in those costs for
shut downs of existing wells due to sinultaneous
operations? If no, why not?

THE W TNESS: Yeah. So the subject
well will not incur any SIMOPS costs of other
wells. And that's because the wells that have
SIMOPS will be burdened with their own costs.

M5. RI CHARDSON: Thank you. What
anount was included for plugging and restoration
costs in your econom c cal culations per well?

THE W TNESS: $250, 000 per well. And
this includes pluggi ng and abandonnment costs, the

costs for pad reclamation, and any sal vage val ue
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the well may have.

M5. RI CHARDSON: Thank you. \What is
the estimated BCFe per 1,000 feet?

THE WTNESS: 0.68 BCFe per 1,000 feet.

M5. RI CHARDSON: Thank you. And is
there an estimted recovery factor in that area?

THE WTNESS: GCenerally around 26
percent for this area.

M5. RI CHARDSON: Thank you.

M. Cosby, do you have any questions?

MR. COSBY: | do not. Thank you.

M5. RI CHARDSON:  Thank you.

Once again, if you would like to nmake
coments, | amfirst going to take all your nanes
and note whet her you are an unl eased m nera
owner, working interest owner, or owner with a
property in the unit.

Only one person may speak at a tine to
properly record the hearing, and pl ease nute your
m cr ophones once you have delivered your comments
or questions to avoid any feedback. Additionally,
anyone speaking today will be asked to provide
their information to the court reporter. If you

are unconfortabl e speaki ng during the hearing, we
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will also accept witten comments.

| f you have joined us via WbEx and
woul d I'i ke to nake comments, please unnute
yoursel f and state your nane.

Heari ng none.

| f you have joined us via phone and
woul d |i ke to make comrents, please unnute
yourself by pressing "star 6" and state your nane.

Heari ng none.

M. Cosby, do you have any additi onal
guestions for the Applicant?

MR. COSBY: | have just one. Anyone
can answer it, this is based on testinony. Do you
expect a suppl enent be submtted post-hearing?

MR, WESTBROOK: Ms. Beard coul d answer,
M. Cosby. O | can directly and |l et you know
that, yes, we will supplenent to reflect the new
| ease that Ms. Beard testified to today.

MR. COSBY: Thank you. That's all the
questions | have.

M5. RI CHARDSON: Thank you.

Does the Applicant have any cl osing
remar ks?

MR, WESTBROOK: W do not. Thank you,
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M. Richardson and M. Cosby, for your tine this
nor ni ng.

M5. RI CHARDSON: Thank you.

Thank you, everyone. The hearing is

now concl uded.

Ther eupon, the foregoing proceedi ngs

concluded at 9:29 a.m
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State of Chio : CERTI FI CATE
County of Franklin: SS

|, Bridget Mary Hoye, a Notary Public in and
for the State of Chio, do hereby certify that |
transcri bed or supervised the transcription of the
audi o recordi ng of the aforenenti oned proceedi ngs;
that the foregoing is a true record of the
pr oceedi ngs.

| do further certify I amnot a relative,
enpl oyee or attorney of any of the parties hereto,
and further I amnot a relative or enployee of any
attorney or counsel enployed by the parties
hereto, or financially interested in the action.

| N WTNESS WHEREOF, | have hereunto set ny
hand and affixed ny seal of office at Col unbus,
Chi o, on Novenber 5, 2025.

Bri dget Mary Hoye, Notary Public - State of Chio
My conm ssion expires April 14, 2030.
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AREA IN UNIT

TRACT NO. PARCEL NO. EXHIBIT
(ACRES)
1 22-0000090.003 19.227 D-2
2 22-0000040.002 10.562 D-2
3 22-0000040.001 12.949 D-2
4 22-0000688.000 1.920 D-2
5 22-0000028.004 0.528 D-2
6 22-0000090.005 0.063 D-2
7 22-0000090.004 18.025 D-2
8 22-0000040.004 6.200 D-2
9 22-0000040.000 0.939 D-2
10 22-0000028.006 14.351 D-2
11 22-0000028.012 0.578 D-2
12 22-0000028.005 17.189 D-2
13 22-0000040.003 1.279 D-2
14 22-0000040.005 1.514 D-2
15 22-0000028.007 24.882 D-2/D-3
16 22-0000028.008 0.301 D-3
17 22-0000116.000 15.172 D-2/D-3
18 22-0000022.002 60.450 D-3
19 22-0000022.004 8.686 D-3
20 22-0000220.000 9.268 D-3
21 22-0000022.003 5.037 D-3
22 22-0000022.000 71.551 D-3/D-4
23 17-0000099.000 20.405 D-3/D-4
24 17-0000055.013 0.390 D-4
25 17-0000099.006 3.906 D-4
26 17-0000099.007 25.721 D-4
27 17-0000055.012 16.049 D-4
28 17-0000055.003 11.891 D-4
29 17-0000055.009 7.139 D-4
30 17-0000055.004 61.104 D-4
31 17-0000055.006 12.912 D-4
32 17-0000055.010 0.436 D-4
33 17-0000055.011 3.655 D-4
34 17-0000121.000 0.037 D-4
35 17-0000120.000 0.020 D-4
36 17-0000033.003 0.030 D-4
TOTALS: 464.366
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Zechman Thomas Unit 1
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\gase of Utica\ | . e :agsg?wgca
7,842’ TVD 7850 3700 DR
-6,944’ Subsea o ubsea




Exhibit F
{ . 3 . <':
: arrison /
++
' S
S N
ASHINGTON Fet ‘\9 A
NOTTINGHAM .+ /é
+
+
o
S
®
_|_
+
-+
F
+ Qo +
oS +
© .
(o Zechman Thomas Unjt 1
I API#: 340672073720000 SHQ
EEPORT
I
> + S " | '
S 8§ - ASCENT
() N / A\Q ESOURCES®
b s
ﬁ | |
o RH Sparger SE NTG HR - Harrison Co., OH
1 0 1 2 mi O Cl1ICLIINC Point Pleasant Subsea Structure (C.l.: 200°)
| + Point Pleasant Interval SubSea Control Point T e |
i f WHEELING ]




Section 5. Economic Calculation Summaries Required

Unitized Scenario

Undiscounted Estimated
Value of Gross
Lateral Measured Operating Capital Estimated PVO PV10 Recovery
Well Name Length (ft) Depth (ft)  Costs (MM$) Costs (MM$) Recovery (MM$) (MMS) (MM$) (BCFe)  supplement
RH SPARGER SE NTG HR 6H | 16,862 28,017 23.02 10.90 68.86 34.35 14.62 11.41 |:|
Total: | 16,862 28,017 23.02 10.90 68.86 34.35 14.62 11.41 D
Non-Unitized Scenario
Undiscounted Estimated
Value of Gross
Lateral Measured Operating Capital Estimated PVO PV10 Recovery
Well Name Length (ft) Depth (ft) Costs (MM$) Costs (MM$) Recovery (MM$) (MMS$) (MMS) (BCFe)  Supplement
RH SPARGER SE NTG HR 6H | 7,295 18,450 10.98 6.97 29.79 11.46 4.29 4.94
Total: | 7,295 18,450 10.98 6.97 29.79 11.46 4.29 4.94
Difference
Undiscounted Estimated
Value of Gross
Lateral Measured Operating Capital Estimated PVO PV10 Recovery
Well Name Length (ft) Depth (ft) Costs (MMS$) Costs (MM$) Recovery (MM$) (MMS$) (MMS) (BCFe)  supplement
RH SPARGER SE NTG HR 6H | 9,567 9,567 12.04 3.93 39.07 22.89 10.33 6.47
Total: | 9,567 9,567 12.04 3.93 39.07 22.89 10.33 6.47
Section 6. Attachments Required Supplement
Working Interest Approvals Form(s) H
Applicant's Operating Agreement L]
Affidavit of Operating Agreement (if applicable)
Georeferenced File
Optional only for requests to amend orders for unit operations
Ohio Revised Code 1509.28 Application for Unit Operations Page 3 of 5

Rev. 05/23
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RH Sparger SE Unit - Reserve Calculation Wells

API NO. | WELL NAME | rateraLiengtH(ft) |  ProD.sTARTDATE | DisTANCE FROM UNIT (mi) |
34067214430000 COLLECTORS S NTG HR 2H 7,617 26-Dec-16 0.61
34067215630000 COLLECTORS S NTG HR 4H 7,575 22-Dec-16 0.61
34067215620000 COLLECTORS S NTG HR 6H 7,575 23-Dec-16 0.61
34067213970000 COLLECTORS S NTG HR 8H-A 7,564 23-Dec-16 0.61
34067214850000 CORDER E NTG HR 6H-A 11,229 15-Nov-16 0.31
34067214840000 CORDER E NTG HR 8H 11,257 26-Dec-16 0.31
34067214450000 CORDER W NTG HR 2H 10,701 09-Nov-16 0.00
34067214460000 CORDER W NTG HR 4H 10,581 09-Nov-16 0.00
34067214420000 ELLEN E MRF HR 8H 14,289 15-May-19 1.16
34067213960000 ELLEN S MRF HR 6H 13,838 15-May-19 1.48
34067214180000 RH CONOTTON E MRF HR 4H 7,419 10-Jan-17 1.94
34067214150000 RH CONOTTON E MRF HR 6H 7,274 15-Jan-17 1.94
34067214160000 RH CONOTTON W MRF HR 2H 7,278 16-Jan-17 2.55
34067214020000 RH HAMILTON S MRF HR 2H 7,021 12-Dec-15 2.76
34067215350000 RH TARBERT MRF HR 3H 5,406 05-Dec-14 3.53
34067212580000 RHF PETTAY S NTG HR 10H 7,228 05-Dec-15 1.94
34067212760000 RHF PETTAY S NTG HR 2H 7,437 05-Dec-15 1.94
34067212700000 RHF PETTAY S NTG HR 4H 7,437 03-Dec-15 1.94
34067214490000 RHF SPROULL NTG HR 3H 9,651 01-Mar-19 1.16
34067214470000 SHERWOOD W MRF HR 1H 14,253 17-Apr-19 0.98
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