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PROCEEDI NGS

M5. MARSHALL: Good norning. Before we
begin, I would Iike to go over sone instructions
for this video and tel ephone conference.

| f you have joined online, please nute
your m crophone. |If you have called in via phone,
pl ease use the "nute" feature of your phone. Once
t he hearing begins, everyone will be nuted except
for those presenting. |f you have called in, you
can unnute yourself by pressing "star 6."

Wtnesses for the Applicant and anyone
W shing to nmake comments, please wait to be
I ndi vidually called upon by your attorney or by
the Division before speaking. Please nute your
m crophones anytime you are not speaking and when
you have finished presenting to avoid any
f eedback.

| am now aski ng anyone who woul d Iike
to nmake comments, please state your nane slowy
and clearly for the Division and identify whet her
you are an unl eased m neral owner, worKking

I nterest owner, or an owner with property in the
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Young 1. | would also like this information from
anyone who represents any of these persons. W
w Il make note of your nane and call upon you when
it is tinme for comments.

| f you have joined us via WbEx, please
unmut e yourself now and tell us your nane if you
wi sh to make comments.

Heari ng none.

| f you have joined us via phone, please
unnmut e yourself by pressing "star 6" and tell us
your nane if you wish to nake comments.

Heari ng none.

Thank you. Wth that, we wll begin
t he hearing.

Ms. Barrett.

M5. BARRETT: Thank you and good
norni ng. Today is Wdnesday, August 27th, 2025.
And we are here on the matter of the application
of Qul fport Appalachia, LLC, for unit operation of
the Young 1 unit. This hearing before the Chio
Departnment of Natural Resources, Division of Ol
and Gas Resources Managenent, is convened pursuant
to Chio Revised Code Section 1509. 28.

My name is Jennifer Barrett, and | am
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an adm nistrative officer for the Division. Also
with ne today is Program Adm nistrator Cynthia
Marshall. W are conducting the hearing today and
serve as the Chief's designees on this matter.

On June 30th, 2025, Gulfport filed with
the Division an application for unit operations
for a unit designated as the Young 1. Culfport
filed subsequent revisions to the application.

The unit is proposed to be |ocated in Bel nont
County, Onio. In its application, Gulfport clains
to have the mneral rights through voluntary
agreenents to approximately 375.648 acres of the
desired approximate 413. 601-acre unit.

The purpose of today's hearing is to
determ ne whether Gulfport's Young 1 application
neets all of the requirenments of Revised Code
Section 1509.28. Under that section, the Chief of
the Division nust issue an order if he determ nes
that the Applicant has shown that, one, the unit
IS reasonably necessary to increase substantially
the ultimate recovery of oil and gas; and two, the
estimated additional recovery fromthe unit
exceeds the additional cost.

Nei t her the Chief nor any of us here
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t oday have nmade any decisions on Gulfport's
application. After today's hearing, we wl|l
review all of the information provided to us in
order to nake a determ nation. W have a court
reporter present as well, and we will have a copy
of the transcript of this hearing for review

The Chief's decision will be issued
through a Chief's Order, which will be posted on
the Division's website. Pursuant to Revised Code
Section 1509. 36, any order may be appealed within
30 days after the date upon which the person to
whom t he order was issued received the order and
for all other persons adversely affected by the
order within 30 days after the date of the order
conpl ai ned of.

The hearing will proceed as foll ows:
GQul fport will present its witnesses and exhibits
and will answer questions posed by the D vision
staff. Then any unl eased m neral owners, working
I nterest owners, and those persons wth property
I ncluded in the proposed Young 1 unit will have
the opportunity to present questions and concerns
to the Division staff. And then the Division

staff may take a break to determine if there are
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any additional questions for the Applicant.

To proceed in an orderly fashion, we
ask that any interested party who speaks here
t oday pose any questions to the Division and we
wi Il then ask any questions to Gulfport.
Addi tionally, anyone speaking today will be asked

to provide their information to the court

reporter. |If you are unconfortable speaking
during the hearing, we wll also accept witten
comrent s.

W will now ask the Applicant to nake

its introductions and begin its presentation.

MS. ALLERT: Thank you and good
norning. My nanme is Jenae Allert. And |I'm an
attorney with Bricker G aydon, here on behal f of
the Applicant, Gulfport Appal achia, LLC

Today we are here for a request with
the Division to grant unit operations for the
Young 1 unit. Gulfport and the consenting working
interest owners are the "owner," as that termis
defined in Chio Revised Code Section 1509. 01(K),
of approximately 90.824 percent of the
413.601-acre unit area. This unit is proposed to

be |l ocated in Flushing and Union Townshi ps, in
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Bel nont County, OChio.

W are here today with a request for
the Division to issue an order authori zing
Qul fport to devel op and operate the Young 1 unit
according to the unit plan attached to its
application as anended and supplenented. In its
application, the Applicant proposes to drill one
| ateral froma pad site |located just outside the
eastern boundary of the unit, drilling in a
northwesterly direction.

As you wi Il hear today, Qulfport
Appal achia, together with the testinony of its
three witnesses, satisfies the statutory
requi rements under Chio Revised Code Section
1509.28. And we urge the Division to approve unit
operations for the Young 1 unit.

W would now like to call our first
w t ness, Jonat han Hol |y.

M5. MARSHALL: Please swear in the

W t ness.

JONATHAN HOLLY
being first duly sworn, testifies and says as

foll ows:
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DI RECT EXAM NATI ON
BY MS. ALLERT:
Q Good norning. Can you please state

your nane for the record.

A. Jonat han Hol ly.
Q And who is your enpl oyer?
A @ul f port Energy Corporation, the parent

conpany of Qulfport Appal achia, LLC, the
Appl i cant.

Q And can you pl ease describe your role
at @l fport?

A. |"'ma |landman for Qulfport. | assist
with the oil and gas devel opnent programin Chio.
| fulfill this role by negotiating | ease

acqui sitions, trades, and joint operating

agreenents. | al so manage | and brokers and revi ew
title.
Q Can you pl ease descri be your education

and prof essi onal background?

A. | graduated with a Bachelor's of

Busi ness Admi ni stration in Energy Managenent from
the University of OCklahoma in 2012. | have worked
as a landman in various capacities since 2013.

Al'l together, I've worked in the M d-Con, Perm an
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Basin, and Utica plays.

Q Do you bel ong to any professiona
associ ati ons?

A. Yes. |I'ma CPL accredited by the
Anerican Associ ation of Professional Landnmen and
|'"'mal so a nenber of the Oklahoma City Association
of Professional Landnen.

Q Thank you. | would like to turn now to
the specifics of the application. Are you the

| andman that assisted in preparing the Young 1
unitization application?

A Yes, | am

Q And turning now to one of the exhibits,
which is Exhibit D, which was included in the
application. 1'mgoing to ask you sone questions
about Qulfport's plans for devel opnent. Can you
pl ease describe the unit area as well as your

devel opnent pl an?

A. Sure. The Young 1 unit consists of 128

tracts maki ng up approximately 413. 601 acres. The

plan is to drill one lateral in a northwesterly
di rection.
Q Exhibit D contains a | egend that

I ncl udes col or designations that have then been
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applied to the unit tracts contained in the unit.
Can you pl ease wal k us through the col or

desi gnati ons and what each of those nean?

A Sure. Yellow represents consenting or
| eased parcels, red represents unl eased parcels,
and red-and-yel |l ow crosshatch represent parcels
that are partially unleased and partially
consenti ng.

Q And what percentage of the unit is
currently leased or in a consenting status?

A 90. 694 percent.

Q As far as the unleased interest, which
I s designated as red, have you undergone efforts
to | ease the remaini ng unl eased acreage?

A Yes. Exhibit Goutlines our efforts to
identify, locate, and bring under |ease all of the
parties and parcels that remain unl eased.

Q Post - heari ng and post-order, will you
continue your efforts to | ease the renaining

unl eased tracts?

A. Yes, we wll. To the extent that the
negoti ations are constructive and the parties are
willing to engage in the | easi ng process.

Q As far as the proposed pad site, what
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Is the status of the pad site?

A. We have a surface use agreenent in
place with the surface owner, and construction of
t he pad has commenced.

Q Turning now to a couple of agreenents
that were included in the application. |

under stand you have incorporated a unit plan and a

j oint operating agreenent, or JOA; is that

correct?
A Yes.
Q What does the unit plan attenpt to

acconpl i sh?

A The unit plan seeks to pool the
unitized formation underlying the unit area. It
conbines the oil and gas rights as if the unit
wer e operated under one | ease.

Q And what does the JOA attenpt to
acconpl i sh?

A. The JOA seeks to lay out the

rel ati onship between the operator and

non- operati ng working i nterest owners.

Q Does the JOA contain a nechanismfor
proposi ng operations to non-operating working

I nt erest owners?
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A. Yes. The JOA provides that a proposal
will be sent by the operator to the non-operating
wor ki ng interest owners. That proposal w il
contain the proposed location of the initial well
and an AFE setting forth the estimated costs to
drill and conplete the initial well.

Q Under the JOA, have you requested

non- consent penalties in the event there are
non-consenting working interest owners at the tine
of operations?

A. Yes. | have requested a 500 percent
non- consent penalty for initial operations and
500 percent for subsequent operations.

Q Do you believe those percentages to be
just and reasonabl e gi ven your experience in the
Utica and experience in the industry?

A Yes.

Q What do you consi der when you | and on a
non- consent penalty anount ?

A We take into consideration the costs of
t he proposed operations, the conplexity of the
devel opnent, as well as the likelihood of risk

I nvol ved geol ogi cal ly, nechanically, and

operationally, as we drill mles beneath the
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surf ace.
Q | s the non-consent penalty that you
have included in the JOA applicable to unl eased or
unitized mneral interest owners?
A. No. Only to non-consenting working
interest owners. It allows the operator and
consenting working interest owners to recover
their costs plus a risk penalty before
nonpartici pati ng working interest owners are paid.
Q My | ast question: did you provide
noti ce of the hearing by newspaper publication?
A. Yes. W provided a notice by
publication of the hearing here today pursuant to
the Division's procedural guidelines.
Q Thank you

M5. ALLERT: No further questions.
MARSHALL: Thank you.

Barrett, do you have any questions?

5 F 5

BARRETT: Yes, | do.
CROSS- EXAM NATI ON

M5. BARRETT:

Q Coul d you descri be what attenpts you

have taken to identify unknown or undeterm ned
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m neral owners, please?

A W have searched court records and
utilized online resources such as Accurint,
Ancestry.com and other online resources. W also
provi ded notice by newspaper publication.

Q | f you were to receive a unitization
order, can you descri be what happens to any
paynments owed to unknown or undeterm ned m nera
owners under that order?

A Revenue for those owners and interests
are held in suspense. And we conduct routine due
diligence to attenpt to contact and identify
suspended owners.

Q What is the current average outstandi ng
offer to the unleased mneral owners in the
proposed unit?

A. The current average outstanding offer
is $5,000 per net acre and 18.5 percent royalty.
Q | s that average royalty based on a net
or gross anount?

A It is a conbination of both.

Q Okay. And do those offers include
surface use?

A That is a negotiated termthat we
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negotiate with the owner.

Q Ckay. The outstanding offers though --
is it included?

A Again, that is negotiated; it varies.
But we recognize that the -- we have al ready
secured the surface rights. And we note that
nothing in the order grants the Applicant the
right to operate on anyone's surface absent a

vol untary agreenent between the operator and the

| andowner .
Q Wen will the offers expire?
A. The offers are still valid, and they do

not have a specific expiration date. W wl
continue negotiating a nutually acceptable | ease
post-order to the extent that it's fruitful.

Not hing in the order prohibits the | andowner from
entering into a | ease with the Applicant.

Q What is the average offer that was
accepted by the | eased mneral owners in the
proposed unit?

A. The average accepted offer was $5, 100
per net acre and 19 percent royalty. It was
nostly cost-free, but it is a mx between

cost-free and cost-sharing | eases.
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Q Do you believe your | ease attenpts have
been reasonabl e?

A Yes. We have reached out to m neral
owners over the course of multiple years and via
several attenpts. W have successfully taken
hundreds of leases in this area, and we conti nue
to negotiate with interested owners. And we woul d
like to enter into a nutually agreeable | ease with
those that w sh to.

Q Do the leases in the unit authorize
drilling into and producing fromthe proposed
unitized formations?

A. Yes, they do.

Q And to establish bonus and royalty
anounts in | eases, how are those generally

det er m ned?

A W work with our reservoir teamto
understand a range of bonuses and associ ated
royalty rates as gui dance, and then we use that as
a starting point. Fromthere, conpetition in the
area is the main driver of the increase or
decrease in our bonus and royalty. And we also
adj ust for factors such as the pricing

envi ronnment, the parcel size, the parcel |ocation,
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and ot her | ease provisions that the | andowner

requests.
Q Ckay. Thank you
M5. BARRETT: No further questions for
me.
M5. MARSHALL: Thank you.
Ms. Allert, please call your next
W t ness.

M5. ALLERT: Thank you. Next we cal
M. Trey Boardman.
M5. MARSHALL: Please swear in the

W t ness.

TREY BOARDVAN

being first duly sworn, testifies and says as
fol | ows:

DI RECT EXAM NATI ON
BY MS. ALLERT:
Q Good norning. Can you pl ease state
your nane for the record and al so provide your
educati onal and professional background.
A Yes. M nane is Trey Boardman. [|'ma
geol ogi st at Gulfport. M/ education includes a

Bachel or of Science in Geology as well as a Master

20
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of Science in Geol ogy, both from Ckl ahoma St ate
University. | have over 14 years of

petrol eumrel at ed experi ence working in a nunber
of different basins. And | have worked at

GQul fport for three years.

Q Can you pl ease describe your role at
@il f port?
A. Yes. As a geol ogist, ny

responsibilities include interpreting geol ogic
data to optim ze well targeting, geologic
nodel i ng, devel opnment pl anni ng, and geosteering.
Q And turning to the specifics of the
application, are you the geol ogi st who prepared
exhibits in support of the Young 1 application?
A Yes, nmm' am

Q Can you pl ease describe for us the
dept hs that you proposed to unitize?

A Yes. So we want to unitize the
subsurface portion of the unit area, |ocated from
the top of the Utica Shale to the top of the
Trenton Li nestone fornmation, inclusive of the
Poi nt Pl easant.

Q As part of the preparation of your

exhi bits, which we wll go through today, did you
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performan anal ysis of the geol ogic
characteristics of the unitized formati on as

described in the application?

A Yes.
Q Can you define the term"pool" for us?
A. Yes. A pool is a separate underground

reservoir or common petrol eum accunul ati on that
can yi el d hydrocarbons when drilled and conpl et ed.
Q W are going to turn now to Exhibit F.
Can you use this exhibit in order to describe the
eval uation and the information that you | ooked at
I n your geol ogic anal ysis?

A. Yes. Exhibit Fis a location map
showing the unit outline and pad | ocation, al ong
with two of the closest available pilot |ogs and
the line of cross-section, which is depicted on
Exhi bit E.

Q And turning now to Exhibit E, can you
pl ease descri be for us what information and

anal ysis you are able to conduct using this

exhi bit?

A. Exhibit E is the northwest to southeast
cross-section, which is located on Exhibit F.

This cross-section is conposed of two open-hole
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well logs on either side of the anticipated depths
of the surface | ocation.

This section is flattened on the top of
the Point Pleasant and includes the tops we used
to characterize the Utica pool. This section
denonstrates the simlarity and character
t hi ckness and well | og properties, as well as the
uniformty of the Utica pool geology across the
Young 1 unit area.

Q G ven your observations of the pil ot
well's that you included in Exhibit F and the
Cross-section observations in Exhibit E, is the
unitized formation underlying the unit a pool or
part of a pool ?

A Yes, it is.

Q | would like to turn now to anot her
itemthat is addressed in the application and that
is included in the unit plan. In the unit plan
there is a proposed allocation nethodol ogy for
producti on and expenses. @G ven your concl usion
that the unitized formation is a pool or part of a
pool, do you al so have an opinion on the
appropriate allocation nmethodol ogy for production

and expenses?
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A. Yes. Allocation based on surface

acreage basis is appropriate in this scenario.

Q And can you please tell us why that is?
A. So it is the only nethod | have seen
used in devel opnent of this type. It represents

the expectation that the reservoir quality and
t hi ckness is consistent across not only this unit,
but off to the east, north, south, and west.

And the expectation is that each
surface acre contains a simlar anmount of
hydr ocar bon, regardl ess of where they are | ocated
in the unit.
Q Thank you. Earlier, M. Holly
testified to a non-consent penalty that is
I ncluded in the JOA as presented in the
application. Do you believe the non-consent
penalty is reasonable? And if so, why?
A Yes, | do. These penalties encourage
participation for devel opnent. And given the
material capital costs inherent in these sorts of
operations, we believe the penalty requested to be
reasonabl e.
Q Thank you

MS. ALLERT: No further questions.
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M5. MARSHALL: M. Boardman, | have a
coupl e of questions. What is the anticipated true
vertical depth of the horizontal portion of the
wel | bor e?

THE W TNESS: Approximately 8,790 feet
TVD.

M5. MARSHALL: What is the antici pated
true vertical depth of the top of the Utica, the
Poi nt Pl easant, and the Trenton?

THE WTNESS: The anticipated depth of
the Uica is approximately 8,197 feet TVD. The
top of the Point Pleasant is 8,740 feet TVD. And
the top of the Trenton is 8,857 feet TVD.

M5. MARSHALL: Do you expect production
from outside the Point Pleasant?

THE WTNESS: Well, it's possible the
| oner portions of the Utica nay contribute to the
production. But the Point Pleasant will be the
primary source of production, but not to exceed
t he pool.

MARSHALL: Ckay. Thank you.
Barrett, do you have any questions?

BARRETT: No, | do not. Thank you.

5 5 F O

MARSHALL: Ms. Allert, please cal
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your next Ww tness.

MS. ALLERT: Thank you. Qur | ast
wWtness is M. Daniel Carr.

M5. MARSHALL: Please swear in the

W t ness.

DANI EL CARR

being first duly sworn, testifies and says as
fol | ows:

DI RECT EXAM NATI ON
BY MS. ALLERT:
Q Good norning. Can you pl ease introduce
yoursel f and al so descri be your education and
pr of essi onal background?
A Sure. M nane is Daniel Carr. I'ma
seni or reservoir engineer for Gulfport Appal achi a.
| graduated from Texas Tech University with a
Bachel or of Science in Petrol eum Engi neering. And
I've worked as a petrol eum engi neer for over 12
years in various plays and basins, including the
Perm an, Powder River, Eagle Ford, Haynesville,
Utica, and M d- Con.
Q Thank you. And can you al so provide

for us your professional background?
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A. My professional background? | think I
just stated that: The over 12 years in various
pl ays, including Perm an, Powder, Eagle Ford,

Haynesville, Uica, M d-Con.

Q Ckay. And where did you work before
Gl f port?

A | worked for Chesapeake Energy.

Q Thank you. As far as your role at

Gul fport, can you pl ease descri be what you do as
far as your daily responsibilities?

A Sure. | performreservoir evaluations,
estimating reserves and recoveries. | analyze the
econom cs and risk assessnent of planned wells and
projects. | also cal culate how many hydrocarbons
are believed to exist or remain on Gulfport
properties, as well as how nmuch we can
economi cal ly expect to produce.

Q Turning now to the specifics of the
Young 1 application, did you forecast well
performance for a unitized operating scenario as
well as a non-unitized operating scenario?

A. Yes, | did.

Q And can you descri be the process or

nmet hodol ogy that you used to forecast that well
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A. Sure. So | create type curves for the
proposed | aterals based on the performance of

anal ogous production in the area. |In that

anal ysis, | consider nmany vari abl es, such as
thermal maturity, conpletion paraneters,
proximty, vintage, et cetera. | then take that
and norrmalize it on a per 1,000 feet basis and
apply that to the lateral length of the proposed
wel | .

Q Thank you. Turning now to Section 5 of
the application, which contains your economc
summary. | would like to go through the nunbers
that you cane to as far as your well analysis.
First, can you tell us what the lateral length is
if you assune a unitization order is granted?

A. Yes. For the unitized scenario, it
woul d be 20, 000 feet.

Q And does that neasurenent take into
account Onhio's statutory setbacks?

A. Yes, 1t does.

Q If you turn to the mddle table, which
I's "non-unitized," can you provide for us the

| ateral |ength, assum ng a voluntary or

28

Realtinme - Videoconferencing - Trial Presentation - Video

Spectrum Reporting LLC | 614-444-1000




© 00 N o g M~ O w N P

[EEN
o

11
12
13
14
15
16
17
18
19
20
21
22
23
24

29

non-uniti zed devel opnent ?

A Yes. That would be zero feet.

Q And what is the recovery that you
estimated under the unitized scenario?

A 32. 2 BCFe.

Q And what is the recovery that you
estimated under the non-unitized scenario?

A. That woul d al so be zero.

Q What is the difference in recovery

bet ween the two operating scenari 0s?

A 32. 2 BCFe.

Q Do you consider 32.2 BCFe to be a
substanti al anmount of recovery?

A. Yes. It is nmy opinion that this is a
substantial ampbunt. And | would like to

hi ghl i ght, since yesterday marked the begi nni ng of
punpki n spice latte season, the energy contai ned
In just one BCFe of natural gas is enough to nake
approximately 6 billion punpkin spice lattes.

Q Thank you for that. |[Is it your expert
opinion that a unit order is reasonably necessary
to increase substantially the ultimte recovery of
oil and gas fromthe unit?

A. Yes.
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Q Anot her part of your econom c sunmary
that is provided in Section 5 is the val ue that
you have assessed or applied to the recovery
anounts. What is the nonetary val ue of the
difference in recovery that you have esti mated?
A So that would be 101.7 mllion on an
undi scount ed val ue of estinmated recovery,

58 mllion on a PVO value, and 32.1 mllion on a
PV10 val ue.

Q And other itens included are capita
costs and operating expenses. Can you pl ease
provi de those nunbers for the unitized scenario?
A Yes. For operating costs, that woul d
be 30.1 mlIlion, and capital cost is 13.6 mllion.
Q And since a non-unitized scenario, or
vol untary scenario, is going to yield zero

devel opnent, are those nunbers zero costs and zero
oper ati ng expenses for that scenario?

A. Yes. Zero costs associated wth the
non-unitized scenario, given that we woul d be
precl uded from any devel opnent.

Q Anot her val ue that you have nenti oned
and included in your table is "PV10." For the

PV10 val ues that you testified to today, do those

30
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take into account the operating and capital

expenses that you al so provided in your economc

sunmary?
A. Yes, they do.
Q Is it your expert opinion that the

val ue of the estinated additional recovery of oil
or gas exceeds the estimated additional cost
I nci dent to conducting the proposed unit
operations?
A Yes.
Q Can you pl ease tell us how you went
about factoring well pad costs into your
econom cs?
A. Sure. So pad costs are shared between
all planned wells to be devel oped fromthe pad.
Q Thank you
M5. ALLERT: | have no further
guesti ons.
M5. MARSHALL: Thank you.
Ms. Barrett, do you have any questions?
MS. BARRETT: Yes, | do.
CROSS- EXAM NATI ON
BY M5. BARRETT:
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Q Were those pad costs estinated, then?
A. Yes. Since the pad is currently being
built, these are estimted costs.

Q Ckay. And how many total wells are

pl anned fromthe pad?

A. It will be four total wells. The Young

1, 2, 3, and 4, in each of their own respective

units.

Q Ckay. What is the estinmated economc
life of the well in years?

A. So we used a 40-year w ndow.

Q And how do you | and on the 40-year

w ndow?

A. It's just typical industry practice to

use between a 30 and 50-year |ife, expecting that
the well will continue to produce that | ong.

Q Ckay. \What price was used in your

cal cul ati ons?

A. | used NYMEX strip pricing as of

June 16th of this year.

Q What' s the estimated payout of the well
at 1, 1.5, 2, and 3 tines, please?

A. For 1-tines payout, that is 1 to 2

years; 2 to 3 years for 1.5-tinmes payout; 4 to 5,
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for 2 tinmes; and greater than 10 for a 3-year
payout .

Q What anount was included for plugging
and restoration costs in your cal cul ations per
wel | ?

A. Pl uggi ng and reclamation cost is

400, 000 per well.

Q What is the estimated BCFe per 1, 000
feet?
A. That woul d be approximately 1.61 BCFe

per 1,000 feet of lateral.
Q And what is the estimated recovery
factor in the area?
A That cones out to be sonmewhere between
40 and 50 percent.
Q Ckay. Thank you

M5. BARRETT: No further questions for

me.

THE W TNESS: Thanks.

M5. MARSHALL: Once again, if you would
li ke to make comments, |I'mfirst going to take al

of your names and note whether you are an unl eased
m neral owner, working interest owner, or an owner

With property in the unit.
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Only one person nay speak at atine to
properly record the hearing. And please nute your
m cr ophone once you have delivered your comments
or questions to avoid any feedback. Additionally,
anyone speaking today will be asked to provide
their information to the court reporter. If you
are unconfortabl e speaki ng during the hearing, we
will also accept witten comments.

| f you have joined via WbEx and woul d
li ke to make comments, please unnute yourself and
state your nane.

Heari ng none.

| f you have joined us via phone and
woul d I'i ke to nake comments, please unnute
yoursel f by pressing "star 6" and state your nane.

Heari ng none.

Ms. Barrett, do you have any additi onal
guestions for the Applicant?

M5. BARRETT: No, | do not. Thank you.

M5. MARSHALL: Does the Applicant have
any cl osing remarks?

M5. ALLERT: No. Thank you for
everybody's tinme today.

M5. MARSHALL: Thank you, everyone.
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The hearing i s now concl uded.

Ther eupon, the foregoi ng proceedi ngs

concluded at 9:30 a.m
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State of Chio : CERTI FI CATE
County of Franklin: SS

|, Bridget Mary Hoye, a Notary Public in and
for the State of Chio, do hereby certify that |
transcri bed or supervised the transcription of the
audi o recordi ng of the aforenenti oned proceedi ngs;
that the foregoing is a true record of the
pr oceedi ngs.

| do further certify I amnot a relative,
enpl oyee or attorney of any of the parties hereto,
and further I amnot a relative or enployee of any
attorney or counsel enployed by the parties
hereto, or financially interested in the action.

| N WTNESS WHEREOF, | have hereunto set ny
hand and affixed ny seal of office at Col unbus,
Chi o, on Septenber 18, 2025.

Bri dget Mary Hoye, Notary Public - State of Chio
My conm ssion expires April 14, 2030.
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EXHIBIT D
GULFPORT APPALACHIA, LLC
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Exhibit “F”
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Economic Summary

Section 5. Economic Calculation Summaries Reguired

Unitized Scenaria

Undisoounted Estimated
Walisd ol Groad
Latersl  Weasured Qperating Capital Iatimated L L L Recovery
waell Hame Lempgth (] Depth ()  Costs (MMS)  Costs (MMS] R y (MBIS)  (MME) [Lt]] (BCFa)
"r'nung 211942 A 20,000 28,684 30.1 138 10M.7 58.0 321 32.2
Total: | 20,000 28,604 301 136 1017 58.0 321 322
Mon-Unitized Scenario
Undnoown ted Exnirmated
Walwe of Gross
Laveral Measuned Dperating Capical Estimated L] PR Recovery
Wl M I.ﬂ,_l'r.hm D ey Corita (MBAE) Coats [MME]  Recovery (MBIS)  (WIMS) [l i | {BLFa)
'ﬁ"nung 211942 A 1] o 0.0 0.0 oo 0.0 0.0 oo
Total: 1] o 0.0 0.0 0.0 0.0 0.0 0.0
Difference
L s o e Esnimaned
Wailse ol Gross
Latasal Wi adured Dparating Capival Eaisnatid [0 ] g Ricavary
well Mame Length (M) Depth(f)  Confs (MME)  Costs [MME]  Recovery (MBIS)  [MME] (AR] (MCFa)
Young 211942 A 20,000 | 28,694 0.1 136 101.7 58.0 3z 2.2
Total: | 20000 | 28654 0.1 136 101.7 58.0 b 2.2
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Offset Wells

EXHIBITDC3 ~

)\ GULFPORT APPALACHIA, LLC
% YOUNG | UNIT
») BELMONT COUNTY, OHIO s
sooRtneL 413.601 ACRES
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Offset Wells

Young | Unit Application

API WELLBORE NAME uUnNIT PROD START (DATE) = LATERAL (FT)
3401320650100 SHUGERT 1-1H SHUGERT 1 4/15/2013 4,950
340672 10620100 WAGNER 1-28H WAGNER B/ef2012 L1147
3406721 1260000 WAGNER 2-28H WaAGNER 9/18/2013 7,160
J4067 2112 7000 WAGNER 3-28H WAGNER 97472013 5,632
3401 3206A30000 SHUGERT 2-1H SHUGERT 1 11/26/2013 5155
3401 3207060000 SHUGERT 4-1H SHUGERT 1 13/1/2013 4,032
3401 320EER0000 SHUGERT 3-1H SHUGERT 1 11/20/2013 5130
3401 3207030000 FAMILY 1-32H FAMILY 13/27/2013 7,632
3401 3207070000 FAMILY 3-32H FAMILY 12/29/2013 6,606
3401 3207 DE000D FAMILY 2-32H FAMILY 12/28/2013 7,632
3401 3206810000 EAGLE CREEK 1-26H EAGLE CREEK 6/8/2014 7,934
3401 3206870000 EAGLE CREEK 3-F6H EAGLE CREEK &/Tr2014 7.507
3401 3206850000 EAGLE CREEK 2-26H EAGLE CREEK &/7/2014 7,666
3401 3207620000 SANDRA 1-31H SANDRA B/27/2014 5882
3401 320TES0000 SAMDRA 2-311H SANDR.A B/27/2014 54971
3401 3207610000 TRIFLE B 1-21H TRIPLE B 9/11/2014 6,022
3401 3207630000 TRIFLE B 3-21H TRIPLE B 9/11/2014 7,7BD
3401 3207620000 TRIFLE B 2-21H TRIPLE B 9/11/2014 6,450
3401 3207430000 HAYES 1-1H HAYES 8/20/2014 5,623
340132075 10000 HAYES 4-1H HAYES 8/23/2014 6452
3401 3207480000 HAYES 3-1H HAYES 8/22/2014 B,167
3401 3207 500000 HAYES 2-1H HAYES 8/20/ 2004 5,688
3401 3207 EA0000 SWALLIE 210041 28 SWALLIE 10y24/2014 &,080
3401 3207830000 SWALLIE 210041 1C SWALLIE 10/24/2014 6,710
I4DETI121 70000 WAGHNER 4-28H WAGNER 10/9/2014 EAIE
34067211630000 DARLA 1-22H DARLA 10/8/2014 5,504
3406721 1620000 DARLA 3-22H DARLA 10/8/2014 6,237
3406721 160000 DARLA 2-22H DARLA 10482014 6,698
3406721 2090000 FLISEARICH 1-18H FLSEARICH 12/15/2014 5140
340672 11830000 FLISEARICH 3-18H PUSEARICH 12/15/2014 B, 05
3401 3208AR0000 CATTLE 2101548 3C HENDRYSBLRG N SOUTH A 6/25/2016 8446
3401 3209190000 JADE 210274 34 HENDRYSBURG Il SOUTH B T35/ 2016 9,102
3401 32091 70000 JADE 210274 28 HENDAYSBURG Il SOUTH & 7125/ 2016 B91E
3401 32 0EBE0000 CATTLE 210194 28 HENDRYSBURG B SOUTH & 6/24/2016 9489
3401 32091 80000 JADE 210274 1C HENDRYSBLURG Il 30UTH B 7/25/2016 8,159
3401 3208870000 CATTLE 210198 1A HENDRYSBURG B SDUTH & 6,/23/2016 B, 107

Bricker '®
Graydon



Thank You Bricker .
Graydon




	Schedule a Deposition
	Contact Us
	Transcript
	Caption
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36


