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PROCEEDI NGS

MR. MCDEVI TT: Good norning. Before we
begin, 1'd like to go over sone instructions for
this video and tel ephone conference.

| f you have joined online, please nute
your m crophone. |If you have called in via phone,
pl ease use the "nute" feature of your phone. Once
t he hearing begins, everyone will be nuted except
for those presenting. |f you have called in, you
can unnute yourself by pressing "star 6."

Wtnesses for the Applicant and anyone
W shing to nmake comments, please wait to be
I ndi vidually called upon by your attorney or by
the Division before speaking. Please nute your
m crophones anytinme that you are not speaking and
when you have finished presenting to avoid any
f eedback.

| am now aski ng anyone who woul d Iike
to nmake comments, please state your nane slowy
and clearly for the Division and identify whet her
you are an unl eased m neral owner, worKking

I nterest owner, or an owner with property in the
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Cobalt CBR B unit. | would also like this
i nformati on from anyone who represents any of
t hese persons. W will nmeke note of your nane and
call upon you when it is tine for comrents.

| f you have joined us via WbEx, please
unmut e yourself now and tell us your nane if you
wi sh to make comments.

Heari ng none.

| f you have joined us via phone, please
unnmut e yourself by pressing "star 6" and tell us
your nane if you wish to nake comments.

Heari ng none.

Thank you. Wth that, we wll begin
t he hearing.

M. Cosby.

MR. COSBY: Today i s Wdnesday,
July 22nd, 2026. And we are here on the matter of
t he application of EOCG Resources, Inc. for the
unit operation of the Cobalt CBR B unit. This
heari ng before the Chio Departnent of Natural
Resources, Division of G| and Gas Resource
Managenent, is convened pursuant to Chio Revised
Code 1509.28. M nane is Cory Cosby, and I ama

Program Adm ni strator with the Division. Also
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with ne today is Program Adm ni strator M chael
McDevitt. We are conducting the hearing today to
serve as the Chief's designees on this matter.

On May 29th, 2026, EOG filed with the
Di vision an application for unit operation for a
unit designated as the Cobalt CBR B unit. EOG
filed subsequent revisions to the application.

The unit is proposed to be located in Stark and
Carroll Counties, Onhio. In this application, EOG
clains to have the mneral rights through

vol untary agreenents to approxi mately 2, 045. 656998
acres of the desired approximate 2,194. 183477-acre
unit.

The purpose of today's hearing is to
determ ne whether EOG s Cobalt CBR B unit
application neets all the requirenments of Revised
Code 1509.28. Under that section, the Chief of
the Division nust issue an order if he determ nes
that the Applicant has shown that, one, the unit
IS reasonably necessary to increase substantially
the ultimate recovery of oil and gas; and two, the
estimated additional recovery fromthe unit
exceeds the additional costs.

Nei t her the Chief nor any of us here
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t oday have made any deci sions on ECG s
application. After today's hearing, we wl|l
review all of the information provided to us in
order to nake a determ nation. W have a court
reporter present as well, and will also have a
copy of the transcript of the hearing for review

The Chief's decision will be issued
through a Chief's Order, which will be posted on
the Division's website. Pursuant to Revised Code
1509. 36, any order may be appealed wthin 30 days
after the day upon which the person to whomthe
order was issued received the order and for al
ot her persons adversely affected by the order
within 30 days after the date of the order
conpl ai ned of.

The hearing will proceed as foll ows:
ECG wil|l present its witnesses and exhibits and
wi || answer questions posed by the D vision staff.
Any unl eased mi neral owners, working interest
owners, and those persons with property included
i n the proposed Cobalt CBR B unit will have the
opportunity to present questions and concerns to
Division staff, and the Division staff may take a

break to determne if there are any additi onal
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guestions for the Applicant.

To proceed in an orderly fashion, we
ask that any interested party who speaks here
t oday pose any questions to the Division, and we
wi |l then ask any questions to EOCG  Additionally,
anyone speaking today will be asked to provide
their information to the court reporter. |If
you' re unconfortabl e speaking during a hearing, we
w il also accept witten comments.

For the purposes of the record, the
Di vision received witten coments from Cel este
Qprean, Philip and Janette Oprean, all owners
Wthin the unit. These coments have been
I ncluded as part of the record for the Cobalt CBR
Bunit. W will now ask the Applicant to nmake
i ntroductions and begin its presentation.

MR. FERRELL: Thank you. Good norni ng.
My nane is John Ferrell. M co-counsel, Devan
Fl ahive and | are attorneys at Steptoe and Johnson
PLLC here on behalf of the Applicant, EOG
Resources, Inc. EOGis asking the Division to
grant an order for unit operations for the Cobalt
CBR B unit. O, for short, the "Cobalt B unit."

The unit is proposed to be |ocated in Sandy
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Townshi p, Stark County, and Brown Townshi p,
Carroll County, Onio.

As you'll hear from EOG w t nesses, EOG
and the consenting working interest owners are the
owner, as that termis defined in Chio Revised
Code Section 1509. 28, of 93.2309 percent of the
acreage in the proposed Cobalt B unit, which
exceeds the 65 percent threshold set by Chio
Revi sed Code Section 1509.28. As can be seen from
Exhibit Dto the application, which is now on the
screen, the proposed Cobalt B unit consists of 310
tracts, totaling approximately 2,194. 183477 acres.
EOQG proposes to drill five horizontal wells froma
pad site |ocated near the southern portion of the
unit, drilling the 202B, which is designated as
the "2B" in the application; the 4B; the 206B,

designated as the "6B" in the application; the 8B;
and the 210B, designated as the "10B" in the
application. Al in a northwestern direction.

The lateral portions of each of those wells wll
extend horizontally through the unit for

approxi mately 22,228 feet for the 202B, 22,256
feet for the 4B, 22,285 feet for the 206B, 22,313

feet for the 8B, and 22,342 feet for the 210B. EOG
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seeks an order for unit operations fromthe
Di vi si on because there are unleased tracts in
non-consenting or partially non-consenting tracks
in the unit.

I n support of its application, EOG w ||
call WIIl Porter, a |andman; Brandon Swai n, a
geol ogi st; and John Dwyer, a reservoir engineer.
They will each testify that the application neets
the requirenents for granting an order for unit
operations under OChio Revised Code Section
1509. 28.

Now, with perm ssion, the EOG calls its
first wtness, WII| Porter.

MR. MCDEVI TT: Pl ease swear in the

W t ness.

WLL PORTER
being first duly sworn, testifies and says as
foll ows:
DI RECT EXAM NATI ON
BY MR- FERRELL
Q Wul d you pl ease state your nane and
pl ace of enpl oynent ?

A My nane is WII Porter. | work for ECG
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Resources, the Applicant.

Q What is your position at ECG?
A Leadi ng | andman.
Q Can you pl ease describe for the

Di vi si on your educational background?

A. | hold a bachel or degree in energy
managenent fromthe University of Gkl ahoma.

Q Can you descri be your professional
experience in the oil and gas industry?

A. Yeah, | have worked for EOG since
graduating college in May of 2018. During ny tine
at EOG | have had the opportunity of working in
multiple areas, including EOG s Wodford asset in
Okl ahoma, as well as their Utica asset in OGhio. |
have coordinated leasing and title efforts,
execut ed | easehol d acqui sitions, and devel oped
operating units in both Cklahoma and Chi o.

Q Are you a nenber of any professiona
associ ati ons?

A. Yes, | am a nmenber of the Anerican
Associ ation of Professional Landnmen and have been
an active nmenber since 2018. | am also a nenber
of the Cklahoma City Association of Professiona

Landnen, as well as the M chael Late Benedum
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Chapter of the Anerican Associ ation of

Pr of essi onal Landnen.

Q Are there continuing education

requi renments to maintain your nenbership?

A. Yes, there are continuing education
requi rements to maintain nmy nenbership with the
AAPL.

Q Pl ease describe your work and your
responsibilities wth EOCG

A. | help facilitate the devel opnent of
ECG s Utica Shal e asset and nmanage all aspects of
| andwor k, including participation and | ease
acquisitions, title review, |easehold trade
agreenents, and devel opnent pl anni ng.

Q Did you assist with preparing the
application for unitization of the Cobalt B unit?
A Yes.

Q l"d like to turn your attention now to
the col or-coded map on the slide that appears in
Exhibit Dto the application. |Is this an accurate

depi ction of the proposed Cobalt B unit?

A. Yes, it is.
Q What is the size of the Cobalt B unit?
A Approxi mately 2,194. 183477 acres.
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Q Where is it | ocated?

A. It is |located within Sandy Townshi p,
Stark County, and Brown Township in Carroll
County.

Q Can you pl ease describe for the
Division the information as depicted on this map?
A Yeah. The map shows all 310 parcels
that are included within the Cobalt B unit. Each
Is identified by a tax parcel nunber and given a
tract nunber. It also categorizes each parcel by
its status within the unit. Yellow parcels are

| eased and consenting. G een parcels are
non-consenting. Red parcels are unleased. And
those tracts that are crosshatched fall into
mul ti ple categories. The black dotted |ines
illustrate the 400-foot setback requirenent as
required by Onhio | aw.

Lastly, the map shows the planned
surface location and the five planned wells EGCG
plans to drill and produce fromthe Ui ca- Poi nt
Pl easant pool. On the map, these wells are
designated as the 2B, 4B, 6B, 8B, and 10B. Since
filing our pre-hearing supplenent, we have changed

the nanmes to the 202B, the 4B, the 206B, the 8B,
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15

and the 210B. W wll submt a post-hearing

suppl enent reflecting these well nane changes.

Q You nentioned there will be five wells
in this unit. How many wells wll be drilled from
t he pad?

A Ten wells total.

Q Does EOG have the right to drill and

operate wells fromthe pad?

A Yes.

Q What is the expected | ength of each of
the laterals if an order for unit operations is
grant ed?

A. So 22,228 feet for the 202B | ateral.
Again, that one is shown as the 2B |ateral on the
map. 22,256 feet for the 4B lateral. 22,285 feet
for the 206B | ateral, which is shown as 6B on the
map. 22,313 feet for the 8B lateral. And 22, 342
feet for the 10B |ateral. Again, that is shown as
10B on the map.

Q Does the | ateral placenent conply with

Chio statutory setbacks?

A. Yes, it does.
Q And what is your expected devel opnent
timeline?
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A. W will drill and conplete the wells in
conpliance with the tinme frame specified in the
Chief's Order, if an order is granted.

Q What percentage of the unit has
consented to unit operations?

A. Bet ween EOCG and consenti ng wor ki ng

I nterest owners, 93.2309 percent of the unit has
consented to unit operations.

Q Who are the consenting working interest

owners inthis unit?

A. ECG Chi o, LLC and EOCG Resources, |Inc.
Q Are there non-consenting owners in the
uni t?

A. Yes. Several. They're |isted on

Exhibit A to the application.

Q What percentage of the Cobalt B unit
remai Ns non-consenti ng?

A 6. 49259 percent.

Q How many acres do those non-consenting
I nterests account for?

A 142. 459335 net m neral acres.

Q What is the status of EOG s efforts to
obtai n consent fromthose non-consenti ng working

I nt erest owners?

Realtinme - Videoconferencing - Trial Presentation - Video
Spectrum Reporting LLC | 614-444-1000




© 00 N o g M~ O w N P

[EEN
o

11
12
13
14
15
16
17
18
19
20
21
22
23
24

17

A Over the course of several nonths,

we' ve of fered non-consenting owners the
opportunity to sell, trade, or purchase their
acreage in the unit. For those parties listed in
the application and as outlined in Exhibit G we
have ongoing efforts to obtain consent fromthe
non- consenti ng worki ng i nterest owners.

Q What percentage of the unit is conposed
of unl eased interests?

A. Approxi mately 0.325323 percent.

Q Do you know how many acres in the unit
t hose unl eased interests account for?

A Yes, approximately 7.138194 net acres.
Q Can you describe these efforts to | ease
t he owners of those unleased tracts?

A Yeah. W nmake efforts to |lease all the
unl eased interests. And those efforts are listed
in our leasing affidavit. GCenerally speaking, we
make phone calls, send nailouts, and have

I n-person neetings to try to reach nutual ly
agreeabl e | ease terns.

Q Since the filing of your application
has EOCG continued its efforts to | ease the

unl eased m neral owners and commt or acquire the
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I nterest held by the non-consenting working

I nterest owners?

A Yes.

Q Turning to another part of the
application, what is the purpose of the unit plan
that is included in the application?

A The purpose of the unit planis
twofold. One, it helps define the respective
rights of the parties in the unit; and two, it
conbines the oil and gas rights as if the unit was
under one | ease.

Q How wi I | royalties and expenses be

al l ocated pursuant to the plan?

A. On a surface acreage basis.
Q Wiy is that?
A. For the reasons which will be discussed

by our geol ogist, nostly including the uniformty
of the formation as well as this is some of the
way | have seen allocation in ny experience.

Q Who pays the unit expenses under the

unit plan?

A. The participating working interest
owners.
Q Do royalty owners pay any of the unit
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expenses under the ternms of the unit plan?

A. No.
Q Thank you.
MR FERRELL: | have no further

guestions for M. Porter.

MR. MCDEVI TT: Thank you.

M . Cosby, do you have any questions?

MR, COSBY: Yes, | do.

M. Porter, can you describe what
efforts you have taken to identify unknown and
undet erm ned m neral owners?

THE WTNESS: Yeah, we utilized the
hei rshi p research, including courthouse research,
onli ne sources, and discussions with known famly
menbers.

MR, COSBY: And if you were to receive
a unitization order, can you descri be what happens
to any paynents that would be owed to unknown or
undet erm ned m neral owners under that order?

THE W TNESS: They would be held in
suspense.

MR, COSBY: And do you plan to conply
with Onio's unclained funds | aws?

THE W TNESS: Yes.

19
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MR. COSBY: Wiat is the current average
outstanding offer to unl eased m neral owners in
the proposed unit?

THE W TNESS: Qur current average
outstanding offer is $623.07 per acre and 19. 81
percent royalty.

MR. COSBY: Is that royalty based on
net or gross?

THE WTNESS: It is a conbination of
both. W typically make an initial offer that is
net. But | andowners sonetines negotiate for gross
royalty, which we can sonetines acconmodat e.

MR. COSBY: And do those offers include
surface use?

THE WTNESS: Sane thing; we typically
i ncl ude surface use, so that is a negotiable term
So it is a conbination of both.

MR, COSBY: And when will those offers
expire?

THE WTNESS: O fers are still valid
and don't have a specific expiration date. W're
going to continue negotiating a nutually
acceptabl e | ease post order, to the extent the

di scussions are constructi ve.
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MR. COSBY: And what is the average
of fer that was accepted by the | eased m neral
owners in the proposed unit?

THE W TNESS:. The average offers
accepted are $623.07 per acre and 19.81 percent
royalty. 1'd like to back up to the average
outstanding offers; | mssed both over there. The
average outstanding offers are $4,000 per acre at
20 percent royalty.

MR. COSBY: Can you explain the
di fference between the current offer and our
accepted offers?

THE W TNESS: Yeah, we negotiate | eases
with our | andowners by taking into consideration
particul ar provisions they request, their parcel
| ocation, and size of the |land. The bonus and
royalty are just one part of the negotiation
process.

MR. COSBY: Do you believe your |ease
attenpts have been reasonable, and if so, why?

THE WTNESS: Yes, | do. W've reached
out to the mneral owners over the course of
mul ti ple years and through several attenpts.

We' ve successfully taken hundreds of |eases in
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this area and continue to negotiate with
interested mneral owners. W would like to enter
into a nutual ly agreeable | ease wth those that

Wi sh to as well

MR. COSBY: And will you continue
attenpts to | ease the unl eased m neral owners
after the hearing, and after a unitization order
Is issued, if one is issued?

THE W TNESS: Yes.

MR. COSBY: And do you believe your
attenpts to commt non-consenting working interest
owners have been reasonable? And if so, why?

THE WTNESS: Yes, | do. W have
of fered themindustry-standard terns for entering
into a joint operating agreenent, as well as
offers to purchase, trade, or otherw se acquire
t he outstandi ng working interest in the unit.

MR. COSBY: WII you continue your
attenpts to commt non-consenting working interest
owners after today's hearing?

THE W TNESS: Yes, we are open to
continui ng negotiations w th non-consenting
wor king interest owners listed in the application.

As far as continuation, once a unit order is
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I ssued, if one is issued, non-consenting working
interest owners will be subject to the unit
agreenent and the joint operating agreenent

i ncluded in the application. This includes the
non- consent penalties provided for in those
agreenent s,

MR. COSBY: Do the leases in the unit
authorize drilling into and producing from
proposed unitized formati ons?

THE W TNESS: Yes.

MR. COSBY: And then |ast question for
me, to establish bonus and royalty anobunts and
| eases, how are those generally determ ned?

THE WTNESS: So those are generally
determ ned by market rates, internal econom cs of
the unit run by our reservoir teamhere, as well
as, as | nentioned, it is a negotiable term So
during negotiations with the | andowners.

MR. COSBY: Sorry. One nore question.
This is for clarity. You nentioned earlier in
your testinony that the well nanes were changed.
Were there any ot her changes invol ving econom cs
or any other -- that affect the economcs in

your -- in that change?

23
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THE WTNESS: No, sir. It is sinply
the names of the |aterals have changed, but the
| engt hs and econom cs remain the sane.

MR. COSBY: Thank you. No further
guestions for ne.

THE WTNESS: Thank you.

MR, FERRELL: Thank you. Wth
perm ssion, | would like to invite nmy co-counsel,
Devan Fl ahive, to exanm ne the next W tness,
Brandon Swain. Thank you.

MR. MCDEVI TT: Pl ease swear in the

W t ness.

BRANDON SWAI N
being first duly sworn, testifies and says as
fol |l ows:
DI RECT EXAM NATI ON
BY Ms. FLAH VE
Q Good norning, M. Swain. Wuld you

pl ease state your nanme and place of enpl oynent?

A. Yes, ma'am Brandon Swai n, EQOG
Resour ces.

Q What is your position at ECG?
A. Ceol ogi cal advi sor.

24
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Q Wul d you pl ease describe for the

Di vi si on your educational background that |ed you
to your position as a geol ogi cal advisor,

I ncl udi ng any degrees you hol d?

A. My educati on includes dual Bachel or of
Sci ence degrees in Geology and Envi ronnent al

Sci ences from Bayl or University, as well as a
Master of Science in CGeology fromthe University
of Okl ahoma.

Q After you received your nmaster's
degree, did you begin working as a geol ogi st?

A Yes.

Q Can you descri be your professional
experience and work history?

A | began working wth EOG Resources

i mredi ately upon conpl etion of ny master's degree
in 2015. | started working as a geologist in the
Eagl e Ford, followed by the Perm an Basin and now
wor king the Uti ca.

Q Are you a nenber of any professiona
associ ations?

A. Yes, | am a nenber of the Anerican
Associ ati on of Petrol eum Geol ogi sts.

Q Pl ease descri be your work as a
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geol ogi cal advi sor at ECG

A. As a geol ogical advisor, ny role is to
I ncorporate all necessary geol ogi cal data for

pl anni ng and executing wells in EOG s Ui ca-Poi nt
Pl easant asset. Sone of ny general

responsi bilities include anal yzi ng geol ogi cal
datasets such as well |ogs, seismc, and core
sanples to create geol ogi cal maps. These naps are
used for geol ogical risk assessnent, optim zing
wel | performance, evaluating acreage and asset
devel opnents, well planning, and al so geosteering
our wells.

Q Are you famliar with the application
for unitization of the Cobalt B unit, including

t he geol ogy exhibits that appear in that
appl i cation?

A Yes, nma'am | am

Q Pl ease describe what the term™unitized
formati on" nmeans with respect to the Cobalt B
unit.

A. 50 feet above the top of the Uica
Shale all the way through 50 feet bel ow the top of
the Trenton Linestone Formation.

Q Did you do any analysis to determne if
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the unitized formation is a pool or part of a
pool, as required for unitization under Chio | aw?
A Yes.

Q Are you aware that the word "pool" has
a specific neaning for purposes of EOG s
application under Onhio | aw?

A Yes, | am

Q What does it nean to say that the
unitized formation is part of a pool under Chio

| aw?

A A "pool" is an underground reservoir
contai ning a common accunul ation of oil or gas, or
bot h, but does not include a gas storage
reservoir. Each zone of a geol ogical structure
that is conpletely separated from any ot her zone
in the sanme structure may contain a separate pool.
Q Was that definition used for purposes
of the geologic analysis of the Cobalt B unit?

A Yes.

Q What i nformati on have you anal yzed to
determ ne whether the unitized formati on was a
pool or part of a pool ?

A. | reviewed avail abl e geol ogi cal data

such as well |ogs, sanple cuttings, core, and
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ot her neasurabl e rock properties to gain

i nformati on such as porosity, perneability, core
saturation, mneral content, and thermal maturity
of the organic matter. Correlation of this

i nformati on over a large period reveals the
regional picture or trend for the Utica- Point

Pl easant pool .

Q Up on the screen is a docunent that is
been marked Exhibit F as part of the application.
Can you pl ease descri be what the map shows and why
it is relevant to your geol ogi c anal ysi s?

A. Yes, ma'am This map shows the Cobalt
B unit as marked by the blue rectangle with two
nearby pilot wells represented by red squares.
These were utilized in part of ny analysis to
descri be the pool, which is underneath in Cobalt B
unit. Al so shown here is a cross-sectional |ine
fromthe pilot wells to the Cobalt B surface,
which is represented by the green dot with the
correspondi ng di stances not ed.

Q Turning to a new docunent on the screen
that is been marked Exhibit E to your application,
pl ease explain what this exhibit is and how it

relates to your geol ogi c anal ysis.
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A. This is a cross-section with two pil ot
wel |'s, which are adjacent to the Cobalt B unit,
which is in the mddle of the cross-section.
Geol ogi cal mapping shows us that the Uica Shale
pool underlies the entire Cobalt B unit and is of
t he same approxi mate thickness and reservoir
quality throughout the entire unit area. This
accunmul ation of oil and gas extends in all
directions fromthe proposed unit, and the rock
properties such as lithol ogy, bulk density, and
fluid types are simlar throughout the entire unit
and constitute a comon source of supply. This is
shown by the gammma-ray resistivity and bul k
density logs on this cross-section. All the | ogs
shown have very simlar characteristics for both
of these wells.

Q WI Il you go ahead and expl ai n how gamma
ray works and why it is relevant?

A. The gamma-ray | og records the anmount of
natural gamma radiation emtted by the rock
surroundi ng the borehole. The gamma-ray log is
used to help correlate formations and derive
lithol ogi es. For exanple, sandstone, shale,

and/ or car bonat e.

29
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Q How is that reflected on the slide?

A. The gamma-ray log is the green curve on
the left-hand side in both | ogs, and you can see
the curves both have a very simlar profile and
manner .

Q What do these pilot well ganma-ray
graphs tell us about the Cobalt B unit?

A The pilot wells have a very simlar
ganma-ray signature, indicating the ganm
signature under the Cobalt B unit would al so be
very simlar and have a simlar rock property
simlar to these two pilots.

Q Explain how resistivity works and why
It is relevant.

A. The resistivity | og neasures el ectri cal
resistivity of the formation. It is used to
determne the formation of fluid type: water or
oil or gas. Water-bearing formations typically
have a |l ow resistivity, while hydrocarbon-bearing
formations typically have a higher resistivity.

Q How is that reflected on the slide?

A. The resistivity log is the red curve on
both pilot wells. And once again, the curves

across are very simlar.
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Q What do these pilot wells resistivity
graphs tell us about the Cobalt B unit?

A The | ogs have a very simlar
resistivity signature across the Ui ca- Poi nt

Pl easant, indicating there is uniform hydrocarbon

saturation across the area underneath the Cobalt B

uni t.

Q Expl ain porosity and why it is

rel evant.

A. The porosity of a rock is the neasure

of storage space, or enpty space, within the rock.
It is one of the logs we use to estimate the

vol une of hydrocarbon storage in a formation.
Neutron porosity is a neasure of the anmount of

hydr ogen atons present in the reservoir fluid. It
hel ps to identify what the fluid type m ght be.

Q How i s porosity reflected on the slide?
A Density proxy is the black curve on the
ri ght-hand side of both type wells, and the
neutron porosity is the blue curve. As you see
here, both the density and neutron porosity have a
very simlar character, show ng a uniform anount

of storage across the area underneath the Cobalt B

uni t.
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Q Did you use the data and anal ysis you
just described to forma professional opinion
about whether the unitized formation described in

the application is a pool or part of a pool?

A Yes, nmm' am

Q What is your professional opinion?

A The unitized formation is a part of a
pool .

Q Is there a uniformthickness across the

unitized formation in the Cobalt B unit?

A Yes, mm' am

Q What is the thickness of the Utica
Shal e- Poi nt Pl easant Interval underlying the
Cobalt B unit?

A It is approximtely 291 feet thick.

Q What is the height of your target zone
for the well bore?

A 50 feet, shown by the green box on the
Cross-secti on.

Q G ven your opinion that the unitized
formation is part of a pool and has uniform

t hi ckness across the unit, in your professional
opinion, would it be appropriate to allocate unit

expenses and paynents of the proceeds of oil and
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gas production fromthe unit on a surface acreage

basi s?
A Yes, ma' am
Q And in your experience, is it common to

al |l ocate paynents on a surface acreage basis for

unit operations in the Uica Shal e?

A. Yes, nmm'am
Q Thank you
M5. FLAH VE: | have no further

gquestions for M. Swain.

MR. MCDEVI TT: Thank you.

M . Cosby, do you have any questions?

MR, COSBY: Yes, | do.

M. Swain, | have just a few questions
for you. What is the anticipated true vertical
depth for the horizontal portions of the well
bores?

THE WTNESS: Yes, sir. Approximtely
6,970 feet TVD would be the | anding zone or target
zone associated wth these wells.

MR. COSBY: And what is the anticipated
true vertical depth for the top of the Utica,
Poi nt Pl easant, and the Trenton?

THE WTNESS:. Yes, sir. So starting
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with the Uica, you have a TVD of 6,747 feet.
Poi nt Pl easant, 6,980 feet TVD. And Trenton
Li mestone, 7,038 feet TVD.

MR. COSBY: And you expect production
from outside of the Point Pleasant?

THE WTNESS: No, sir. W expect the
maj ority of the production to occur within the
Poi nt Pleasant. W do issue that 50-foot bunper
signifying the small quantity nmay cone from above
it.

MR, COSBY: Thank you, sir. No further
guesti ons.

MR. MCDEVI TT: Wit a nonent while |
find ny spot. Thank you.

M. Ferrell, please call your next
Wi t ness.

MR, FERRELL: W th perm ssion, EOCG
calls its next witness, John Dwer.

MR. MCDEVI TT: Pl ease swear in the

W t ness.
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JOHN DWYER
being first duly sworn, testifies and says as
foll ows:
DI RECT EXAM NATI ON
BY MR FERRELL
Q Wul d you pl ease state your nane and

pl ace of enpl oynent ?

A. | am John Dwyer and | work at EOG
Resour ces.

Q What is your position at EMG?

A. | am a reservoir engineering
speci al i st.

Q Wul d you pl ease describe for the

Di vi si on your educational background that led to
you becom ng a reservoir engineer, including any
degrees that you hol d?

A Sure. | hold a chem cal engineering
degree from Purdue University and a nmaster of
busi ness adm nistration fromthe University of

M chi gan.

Q Can you pl ease tell the D vision about
your professional work experience?

A Yeah, | have worked in the industry for
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14 years now. In chronological order, | worked at
Hal | i burton, Witing Petroleum Devon Energy, and
now EOG Resources. M background incl udes
extensi ve operations experience in fracturing,
wel | intervention, and well construction, as well
as technical experience in reservoir sinulation.
Q Are you a nenber of any professiona
associ ati ons?

A. | am yeah. | ama nenber of the

Soci ety of Petrol eum Engi neers, or SPE

Q Can you pl ease descri be your
responsibilities and work as a reservoir engineer
for ECG?

A My primary job responsibilities are to
forecast feature production from producing wells
and undevel oped wells, and to estimate the
reserves, recoveries, and econonm cs for those
devel opnent scenarios. | use this information to
work with ny teamto recommend how EOG shoul d
develop its assets to nmaxi m ze val ue and resource
recovery.

Q Did you assist with preparing the
application for unitization of the Cobalt B unit?

A. Yes, | did.
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Q Now, | understand that you' ve anal yzed
the potential recovery of oil and gas fromthe
Cobalt B and the associ ated econom cs under two
scenarios. The first being if the unit was
drilled without an order for unit operations, and
the second being if it was drilled with an order
for unit operations; is that correct?

A. Yes, that is correct.

Q So first, | would li ke to tal k about
the well configurations in each scenario so we can
under stand your econom c analysis. There's a nmap
up on the screen, which is Exhibit Dto EOCG s
application. Are you famliar with this map?

A Yes, | am

Q Does this map accurately depict the
configuration of the wells that formthe basis of
your operational and econom c anal ysi s?

A Yes, it does.

Q Wl EOCG produce fromthe entire | ength
of each lateral if unit operations are approved?
A. Yes, we wll.

Q | f EOG does not receive an order

aut hori zing unit operations, what woul d be the

configuration and extent of the wells?

37
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A So in that scenario, the 202B | ateral,
or the 2B on the table, would be reduced to zero
feet. The 4B |ateral would be reduced to 5,225
feet. The 206B lateral, which is the 6B in the
table, would be reduced to 5,441 feet. The 8B
| ateral woul d be reduced to 5,835 feet. And the
210B lateral, or 10B in the table, would be
reduced to 6, 925.
Q Now, let's talk about the table you
were referencing: the econom cs and production in
both the unitized and non-unitized scenarios. Are
these tables up on the screen the tables that were
I ncluded in the | atest supplenent to the
application?

Just give us one second. There we go.
A Yeah. Those are it.
Q And using the bottomtable, can you
tell us the differences in the lateral |engths
bet ween the unitized and non-unitized scenari os.
A. Sure. So these are the bottomtabl e,
as you said. The difference is 22,228 feet for
the 202B, 17,031 feet for the 4B, 16,844 feet for
t he 206B, 16,478 feet for the 8B, and 15, 417 feet
for the 10B -- or the 210B.
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Q When maki ng your cal cul ati ons, what did
you | ook at to estimate the potential recovery
fromthe Cobalt B unit?

A. | created type curves for proposed

| at eral s based on the perfornmance of anal ogous
producing wells in the area. In this analysis, |
al so consider many ot her physical variables such
as thermal maturity, conpletion paraneters,
proximty, vintage, et cetera.

Q And this map on the screen, does this
show the wells that you used in your analysis?

A Yes, it does.

Q And then does the information in this
table that is up on the screen relate to those
nunber of anal ogue wells you were just discussing?
A Yes, it does.

Q Now, what is shown in this next map on
t he screen?

A. So this map is showi ng the adjacent

well maps. This is all permtted, drilled, or
proposed wells in the proposed unitized formations
in the townshi p where the proposed Cobalt B unit

I s | ocat ed.

Q Now, turning back to your econom cs
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tabl e, can you explain what operating costs are
and gi ve sone exanpl es of what those are?

A. Yeah, absolutely. So |ease operating
expenses, or "LOE" in industry parlance, are the
day-to-day costs incurred by the wells after
production begins. So these include variable oil
and gas processing, transportation, as well as

wat er transportation, and a fixed nonthly cost in
dollars for well per nonth for equipnent.

Q And turning now to the table that is up
on the screen, what is this, and how does it
factor into your cal cul ation?

A. Sure. So this is the price deck that
we use to estimate our econom cs. As you can see,
this is a flat price, which we calculate the oi
and gas revenues from W use these prices both
internally and for this purpose to estinmate our
revenues and our cash fl ows.

Q Turni ng once nore to the econonics
tabl e again, the next colum is "Capital Costs."
Can you explain what is included in capital costs?
A Qur capital costs include |and, early
conpl etions, flowback facilities, as well as a

pl uggi ng and abandonnment estimate, or "P&A " and
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al so includes reclamation of the site.

Q What are the costs for P&A and

recl amati on?

A. As of now, we estinmate the P&A portion
to be $38,000 per well, and then an additi onal

$39, 000 per well for the restoration piece. So in

total per well, that is 77,000 per well.

Q What do "PVO" and "PV10" nean in these
t abl es?
A. So "present value" is inclusive of

operating capital loss. And they can be
represented at different discount rates to account
for the tine value of noney. So "present val ue
zero" applies a zero percent discount rate to the
estimated cash flows. And the PV10 puts a

10 percent discount rate on the estinated cash
flows.

Q And those PV nunbers are net of the

reasonabl y expected capital costs and operating

expenses?
A. Yes, that is correct.
Q Movi ng over now to "Estimated G oss

Recovery, " can you explain what that is?

A. Sure. Estimated gross recovery is the
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esti mated vol une of recovered oil and gas that we
will get fromthe well, converted into BCFe, which
I's short for "billion cubic feet equivalent." And
that uses a six-to-one ratio of gas to oil
assunpti on.

Q Under the unitized scenario, can you
tell the D vision what you estimated for
production vol unes, revenue, expenses, and the

val ue of the recovery?

A Sure. So recovery volune we estimated
to be 86.67, or 666, BCFe. Undiscounted val ue of
estimted recovery, we estimted to be 492. 850
mllion. Qur estinmated operating costs are 97. 860
mllion. Qur capital cost is estimted to be
61.445 mllion. And our present value zero, or,
you know, operating income, is estinmated to be
256. 131 mllion. And our PV10 is estimated to be
154.342 mllion.

Q Now, can you tell the Division how

t hose nunbers change in the second table fromthe
top, which shows the non-unitized scenario?

A Sure. So as expected, everything wll
drop because the lateral lengths will drop in the

non-unitized scenario. So we would estinate the
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recovery volunes to be 18.221 BCFe. W woul d
estimte the value of estinated recovery, or the
revenue, to be 103.616 mllion. W would estimte
the operating cost to be 28.045 mlIlion. W'd
estimte the capital cost to be 21.186 mllion.
And we woul d estinate the PVO, or operating

i ncone, to be 45.035 mllion and the PV10 to be
27.033 mllion.

Q So conparing the unitized and
non-unitized scenarios, in your professional

opi nion, would the estimated ultinmte recovery of
oil and gas increase substantially if the Cobalt B
unit could be drilled under an order for unit
operations as conpared to the non-unitized
scenari 0?

A. Yes, definitely. So you can just | ook
at the very bottomright nunber on the entire --
on all three tables. You see the difference is
68. 445 BCFe. So wi thout unitization, that
resource woul d be stranded.

Q And in your professional opinion, does
the value of the estimated additional recovery of
oil and gas with unit operations exceed the

esti mated additional cost of unit operations?
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A. Yes. So | ooking at the econom c table,
t he increnental undiscounted val ue of estinated
recovery is an additional 389.234 mllion. For an
addi ti onal operating capital cost of 69.815
mllion and 40.259 mllion, respectively. So that
woul d be materi al .

Q Thank you

MR, FERRELL: | have no further
questions for M. Dwer.

MR. MCDEVI TT: Thank you.

M . Cosby, do you have any questions?

MR. COSBY: Yes, | do.

M. Dwyer, what is the estinmated
economc life of the well in years?

THE WTNESS: So all five of these
wells are in the 38-t0-40 range for years. So
"Il call it 39, | guess.

MR. COSBY: How is the economic life
det er m ned?

THE WTNESS: Sure. So when | estinmate
the operating incone comng down, the wells are,
of course, are declining. And at some points the
revenues that we receive wll be less than the

costs we are incurring to operate the wells. So
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the nonment that the wells are negative on the
operating incone, then we would kill the well in
t he anal ysi s.

MR. COSBY: And you spoke to this
during your testinony: | think there's a slide of
it as well, but can you state the price -- what
price was used in your econom c cal cul ati ons?

THE WTNESS: Yes, absolutely. So for
the flat price deck, can we pull that up also on
the screen here? So here it is. Sorry if the
font is small, but it is 65 bucks a barrel flat
for oil and then $3.50 flat for gas. So that is
al so the deck that we use internally when we're
doing inventory planning and everything el se.

MR, COSBY: Thank you. And when do you
estimate you will recover the cost of drilling,
testing, and conpleting the wells at one tines,
one-and-a-half, tw tinmes, and three tines?

THE WTNESS: Sure. So I'll just
repeat back to you in years those val ues
sequentially, if you' re ready.

MR. COSBY: Yes, sir.

THE WTNESS:. Zero point five, 0, 1,
1.85, and 7.
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MR, COSBY: And you nentioned in your
testinmony, just for clarity, how many total wells
will be drilled fromthe pad?

THE WTNESS: This unit operation is --
or this unit request is for five wells, but it
does have five existing wells on that pad. So
there will be a total of ten at the end of the --
should we receive a grant for it, there will be
ten total, but this is for five additional.

MR. COSBY: And have you factored in
cost for shutdowns of existing wells due to
si mul t aneous operations? And if no, why not?

THE W TNESS: Sure. So the short

answer is every -- "no," is the short answer.
This economic -- all the econom cs you see here
are what is germane to the wells that we are
proposing. So there will be additional pad costs
to get the pad prepped for the additional wells.
And there will be costs, of course, associated
wth drilling the wells. But the costs that are
going to be borne by the other wells for shut-in
and what have you; those are certainly accounted
for, but they're not in the scope of the unit

heari ng.
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MR, COSBY: How are pad costs accounted
for in your calcul ati ons?

THE WTNESS: So we nmake an estimate of
what we would need to do to get the pad to the
right size. And then, of course, any road work or
anyt hing el se that would be needed in order to
accommpdate the five additional wells. So it is
the increnental cost for preparing the pad.

MR. COSBY: Are pad costs shared
equal |y between those wells?

THE W TNESS: Yes, sir

MR, COSBY: And you nentioned the
pl uggi ng and restoration cost earlier in your
testinmony. And 77k, | think, is what | wote
down. Just for clarity, can you give us that
anount, including the plugging and restoration
cost ?

THE WTNESS: Do you want nme to break
that out? P&A and reclamation? O you're asking
for the total ?

MR. COSBY: Yes, please.

THE WTNESS: Ckay, so for the total,
it'll be -- 77k is what we have as estimated for

these wells per well.

Realtinme - Videoconferencing - Trial Presentation - Video
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MR. COSBY: And what is the estinmated
BCFe per thousand feet?

THE WTNESS: For these wells it is
about 0.77.

MR. COSBY: And what is the estinmated
recovery factor in the area?

THE WTNESS: This area, we're going to
be like 8-to-11 range. Eight to 11 percent.
Sorry.

MR. COSBY: Thank you, sir. | have no
further questions for you.

MR. MCDEVI TT: Thank you.

Once again, if you would like to nmake
coments, | amfirst going to take all your nanes
and note whet her you are an unl eased m nera
owner, a working interest owner, or an owner wth
property in the unit. Only one person may speak
at atinme to properly record the hearing, and
pl ease nmute your m crophone once you have
delivered your comments and questions, to avoid
any feedback.

Addi tionally, anyone speaking today
wi |l be asked to provide their information to the

court reporter. |If you are unconfortable speaking
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during the hearing, we wll also accept witten
comments. |If you have joined via WbEx and you
woul d I'i ke to nake comments, please unnute
yoursel f and state your nane.

Heari ng none.

| f you have joined us via phone and
woul d |i ke to make comrents, please unnute
yourself by pressing "star 6" and state your nane.

M5. BORING  Doing that.

MR. COSBY: | had soneone |listed as
"Gal e" that unnuted. |If you'd |ike to nake
comments, please unnute and state your nane.

M5. BORING Yes, this is Gale. And |
am wondering --

MR. COSBY: For now, just state your
name and we will call on you in a mnute and we
will be able to have --

M5. BORING Al right.

MR. COSBY: Are you an unl eased m neral
owner, a working interest owner, or an owner wth
property in the unit?

M5. BORING Leased mneral owner.

MR, MCDEVITT: Al right. Thank you.

As a rem nder, we ask that any

49
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I nterested party who speaks here today pose any
guestions to the Division, and we will then ask
any questions to the Applicant.

Al right. Yeah.

MR. COSBY: Please let us know if you
are ready, and we can swear you in.

M5. BORING Yes. | amready.

MR. COSBY: Please swear in the
W t ness.

(Gale Boring was sworn in.)

MR, MCDEVI TT: And Ms. Gale, do you
mnd giving us your last nane as well for the
record?

M5. BORING  Boring.

THE W TNESS: Thank you. Proceed when
you' re ready.

M5. BORING Ckay. | have two
di fferent questions. Nunber one, it shows that we
agreed to the lease. Are we just assuned to have
agreed because we were never contacted? And the
second question is how does this new | ease affect
our mneral rights that we already have fromtwo
di fferent conpanies?

MR COSBY: M. @le, if you don't m nd

Realtinme - Videoconferencing - Trial Presentation - Video
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staying on after the hearing, the D vision doesn't
have jurisdiction over |easing. But we can
connect you with the Applicant after the hearing
to give themyour information. Sounds |ike you
guys need to have sone conversation if you don't
m nd stayi ng on.

M5. BORI NG  Yes.

MR. COSBY: But was there another
question? | didn't want to cut you off. | want
to nmake sure we got everything.

M5. BORING No, that is fine. The
ot her question was, and this mght be for themto
answer as well, if we have mneral rights that
we're getting paid for fromtwo different wells,
how does that affect our new | ease with this
conpany?

MR COSBY: And | will give the sane
response that | said before. |If you want to stay
on, we can get sone information, get you guys
connected, and hopefully the Applicant can tal k
through that with you guys and get that resol ved.

M5. BORING Al right. Thank you.

MR. COSBY: No problem ma'am \Was

there any ot her questions that you have pertaining
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to this hearing that we can ask to the Applicant?

M5. BORING No, | think that is it.

MR, COSBY: Thank you, nma'am

And ECG did you have any responses to
t hose comment s?

MR, MCDEVITT: No. W will stay on, as
the Division asked, and speak with her and nake
sure that we address her questions after we go off
t he record.

MR, COSBY: Al right. Thank you, sir.

MR. MCDEVI TT: M. Cosby, do you have
any additional questions for the Applicant?

MR. COSBY: | do not.

MR. MCDEVI TT: Does the Applicant have
any cl osing remarks?

MR. FERRELL: Yes, | do, thank you.

We'd like to thank the Division for its
time today. EOCG believes it has denonstrated that
Its application for unit operations for the Cobalt
B unit neets the requirenents of OChio Revised Code
Section 1509.28. And therefore, we ask the
Division to grant our application. Thank you.

MR. MCDEVI TT: Thank you, everyone.

The hearing i s now concl uded.
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Ther eupon, the foregoing proceedi ngs

concluded at 9:52 a.m
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State of Chio : CERTI FI CATE
County of Franklin: SS

|, Jack M Casey, a Notary Public in and for
the State of Chio, do hereby certify that |
transcri bed or supervised the transcription of the
audi o recordi ng of the aforenenti oned proceedi ngs;
that the foregoing is a true record of the
pr oceedi ngs.

| do further certify I amnot a relative,
enpl oyee or attorney of any of the parties hereto,
and further I amnot a relative or enployee of any
attorney or counsel enployed by the parties
hereto, or financially interested in the action.

| N WTNESS WHEREOF, | have hereunto set ny
hand and affixed ny seal of office at Col unbus,
Chi o, on August 11, 2026.

Jack M Casey, Notary Public - State of Chio
My conm ssi on expires Novenber 24, 2030.
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Section 5. Economic Calculation Summaries Required
Unitized Scenaric

Undiscounted Estimated
Value of Gross
Lateral ~ Measured  Operating Capital Estimated Pvo PV10  Recovery
Well Name Length(ft) Depth(ft) Costs(MMS) _ Costs (MMS) Recovery (MM$) _ (MM$) MM$) (BCFe)  supplement
Cobalt CBR 2B 22,228 |28,246 19.543 12.266 98.319 51.086 |30.789 17.289 g‘
Cobalt CBR 48 22,256 26,268 19.558 12.277 98.444 51.156 30.829 17.311 :Ji
Cobalt CBR 6B 22,285 28,291 18.573 12.289 88.570 51.226 30.869 17.333 j
—
Cobalt CBR 88 22313 |26,313 |10.588 12,300 98.696 51297 |30909 [17.355 | [ |
Cobalt CBR 10B 22,342 26,347 19.599 12.313 98.822 51.366 30.946 17.377 .
Totak | 111,424 | 146465 |97.860 61.445 492.850 256.131 | 154.342 | 86.666
Non-Unitized Scenario
undiscounted Estimated
Value of Gross
Lateral Measured  Operating Capital Estimated PVO PVI0  Recovery
Well Name Length(ft) Depth(ft) _Costs(MM$)  Costs (MM$) Recovery (MM$)  (MMS) (MME) (BCFe}
Cobalt CBR 2B o 7.018 Q a ] 0 a [}
Cobalt CEBR 4B 5,225 12,237 6.326 5.028 23.111 9.734 5.754 4.084
Cabalt CBR 6B 5,441 12,447 6.566 5.120 24.066 10.255 6.100 4.232 B
Cobalt CBR 8B 5,835 12,835 6.997 5287 25.809 11.204 6.728 4.538 |
Cobalt CER 10B 6,926 13,930 |8.156 5.751 30.630 13.831 8.452 5.388 ||
Totak: | 23,426 58,467 28.045 21.186 103.616 45.025 27.033 18.221 L
Difference
undiscounted Estimated
value of Gross
Lateral Measured  Operating Capital Estimated Pvo PVI0  Recove:
Well Name Length (ft) Depth(ft) Costs (MMS) Costs (MM$) _Recovery (MMS)  (MMS) (MM$) (BCFe}  suppfement
Cobalt CBR 2B 22,228 22,228 19.643 12.266 98.319 51.086 30.789 17.289
Cobalt CBR 4B 17,031 17,034 13.231 7.249 75.334 41.422 25.075 13.247 ]
Cobalt CBR 6B 16,844 16,844 13.007 7.169 74.504 40.971 24.768 13.101
Cobalt CBR 8B 16,478 16,478 12.591 7.013 72.887 40.092 24181 12.817 |}
Cobalt CER 10B 15,417 15,417 11.442 6.562 68.192 37.835 22.494 11.991
Totak: |87,898 87,998 §9.815 40.259 389.234 211.106 |127.309 |68.445 L |
Section 6. Attachments Required
Working Interest Approvals Form(s)
Applicant’s Operating Agreement
Affidavit of Operating Agreement (if applicable)
Georeferenced File
Optional only for requests to omend orders for unit operations
Ohio Revised Cede 1508 28 Application for Uric Operztions Page 30f5

Rev. 05/23
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Analogue Wells Used in Reserve Calculation Analysis
Cobalt CBR B Unit
Brown & Sandy Township, Stark & Carroll County, OH

WELL LABEL API LATERAL LENGTH PRODUCTION SHL TO SHL

NAME NUMBER NUMBER (FT) START DATE (FT)
SHADOW CBRO7 9A 1 3401922369000 16,465 5/31/2024 2.09 miles
SHADOW CBRO7 7A 7 3401922868000 15,317 5/31/2024 2.09 miles
SHADOW CBRO7 5A 3 3401922867000 15,537 5/31/2024 2.10 miles
SHADOW CBRO7 3A 4 3401922866000 15,542 5/31/2024 2.10 miles
SHADOW CBRO7 1A 5 3401922865000 15,535 5/31/2024 2.10 miles
SHADOW CBRO7 13A 6 3401922871000 16,241 3/31/2025 2.11 miles
SHADOW CBRO7 11A 7 3401922870000 16,447 3/31/2025 2.11 miles
NAVY CBR 9A 3 3401922908000 16,503 8/31/2025 1.01 miles
NAVY CBR 7A 9 3401922907000 16,528 8/31/2025 1.01 miles
NAVY CBR 5A 10 34019229060000 16,520 8/31/2025 1.01 miles
NAVY CBR 3A 11 3401922905000 16,506 8/31/2025 1.02 miles
NAVY CBR 1A 12 34019229040000 16,572 8/31/2025 1.02 miles
LARKE CR BRN 8H 13 3401922873000 14,686 7/31/2024 2.49 miles
LARKE CR BRN 6H 14 3401922872000 22,249 7/31/2024 2.50 miles
LARKE CR BRN 210H 15 3401922876000 15,342 7/31/2024 2.49 miles
LARKE CR BRN 206H 16 34019228750000 14,323 7/31/2024 2.50 miles
LARKE CR BRN 10H 17 3401922874000 15,394 7/31/2024 2.49 miles
CASPER 7HU 18 3401922859000 12,154 5/31/2024 2.58 miles
CASPER 5HU 5 3401528580000 17,120 5/31/2024 2.58 miles
CASPER 3HU 20 34019228570000 16,435 1/31/2024 2.57 miles
CASPER 1HU 21 3401922855000 11,619 1/31/2024 2.58 miles
Cobalt CBR 2B 22 N/A 22,228 N/A 0.00 miles
Cobalt CBR 4B 23 N/A 22,256 N/A 0.00 miles
Cobalt CBR 6B 24 N/A 22,285 N/A 0.00 miles
Cobalt CBR 88 25 N/A 22313 N/A 0.00 miles
Cobalt CBR 108 26 N/A 22,342 N/A 0.00 miles
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NUMBER WELL NAME APl NUMBER WELL NAME API
il COBALT CBR 2B UNASSIGNED 51 VANFOSSEN CR AUG 5H 34019229020000
2 COBALT CBR 4B UNASSIGNED 52 | VANFOSSEN CR AUG 205H | 3401922903000
3 COBALT CBR 68 UNASSIGNED 53 NAVY CBR 1A 34019229040000
4 COBALT CBR 8B UNASSIGNED 54 NAVY CBR 3A 34019229050000
5 COBALT CBR 10B UNASSIGNED 55 NAVY CBR 5A 34019229060000
6 WHITACRE 26-17-7 8H 34019221410000 56 NAVY CBR 7A 34019229070000
7 BOWLING 23-16-6 10H 34019221970000 57 NAVY CBR 9A 34019229080000
8 GOEBELER UNIT 2H | 34019226180000 58 SHADOW CBR 6C 34019229290000
9 PERRY UNIT 2H 34019226890000 59 SHADOW CBR 8C 34019229300000
10 GOEBELER UNIT 8H 34019227370000 60 SHADOW CBR 10C 34019229310000
11 GOEBELER UNIT 6H 34019227380000 61 SHADOW CBR 12C 34019229320000
12 STARK BRICK UNIT 13-HA | 34019227460000 62 INDIGO CBR 1A 34019229350000
13 PERRY 4H 34019227830000 63 INDIGO CBR 3A 34019229360000
14 PERRY 6H 3401922784000 64 INDIGO CBR 5A 34019229370000
15 GOEBELER 4H 34019227980000 65 INDIGO CBR 7B 34019229380000
16 GOEBELER 10H 34019227990000 66 INDIGO CBR 9B 34019229390000
17 BROWN 2117 1H 34019228000000 67 INDIGO CBR 11B 34019229400000
18 WHITACRE CBN26 2A 34019228100000 68 CASPER 13HU 34019229500000
19 KIKO 4H 34019228360000 69 CASPER 15HU 34019229510000
20 KIKO 6H 34019228370000 70 NAVY CBR 2B 34019229520000
21 KIKO 8H 34019228380000 71 NAVY CBR 4B 34019229530000
22 BOWLING 23-16-6 1H 34019228390000 72 NAVY CBR 6B 34019229540000
23 BOWLING 23-16-6 3H 34019228400000 73 NAVY CBR 8B 34019229550000
24 BOWLING 23-16-6 5H 34019228410000 74 COBALT CBR 1A 34019229560000
25 BOWLING 23-16-6 205H 34019228420000 75 COBALT CBR 3A 34019229570000
26 TIMBERWOLF CBN16 2A 34019228480000 76 COBALT CBR 5A 34019229580000
27 TIMBERWOLF CBN16 4A 34019228490000 27 COBALT CBR 7A 34019229590000
28 TIMBERWOLF CBN16 6A 34019228500000 78 COBALT CBR 9A 34019229600000
29 TIMBERWOLF CBN16 8A 34019228510000 79 THE WRIGHT WAY CBR 2A | 34019229610000
30 CASPER 1HU 34019228550000 80 THE WRIGHT WAY CBR 4A | 34019229620000
31 KIKO 10H 34019228560000 81 THE WRIGHT WAY CBR 6B 34019229630000
32 CASPER 3HU 34019228570000 82 THE WRIGHT WAY CBR 8B 34019229640000
33 CASPER 5HU 34019228580000 83 THE WRIGHT WAY CBR 10B | 34019229650000
34 CASPER 7HU 34019228590000 84 TIMBERWOLF CBR 205C 34019229660000
35 SHADOW CBRO7 1A | 34019228650000 85 TIMBERWOLF CBR7C__ | 3401922967000
36 SHADOW CBRO7 3A 34019228660000 86 TIMBERWOLF CBR 201B 34019229680000
37 SHADOW CBRO7 5A 34019228670000 87 TIMBERWOLF CBR 3B 34019229690000
38 SHADOW CBRO7 7A 34019228680000 88 TIMBERWOLF CBR 209C 34019229700000
39 SHADOW CBRO7 9A 34019228690000 89 INDIGO CBR 202C 34019229710000
40 SHADOW CBRO7 11A | 3401922870000 90 INDIGO CBR 4C 34019229720000
41 SHADOW CBRO7 13A 34019228710000 91 INDIGO CBR 206C 34019229730000
42 LARKE CR BRN 6H 34019228720000 92 INDIGO CBR 8C 34019229740000
43 LARKE CR BRN 8H 34019228730000 93 INDIGO CBR 210C 34019229750000
44 LARKE CR BRN 10H 34019228740000 94 INDIGO CBR 12C 34019229760000
45 LARKE CRBRN 206H | 34019228750000 9% WHITACRE CBR 2015 | 3401922977000
46 LARKE CRBRN 210H | 34019228760000 9% WHITACRE CBR 35 34019229780000
47 SHADOW CBRO07 2B 34019228850000 97 WHITACRE CBR 205S 34019229790000
48 SHADOW CBRO74B | 3401922886000 98 WHITACRE CBR 75 34019229800000
49 VANFOSSEN CR AUG 1H 34019229000000 99 WHITACRE CBR 209S 34019229810000
50 | VANFOSSEN CRAUG 3H | 34019229010000

Exhibit - Adjacent Well Table

6 Cobalt CBR B Unit

eogresources Brown Township, Carroll County, Ohio

Sandy Township, Stark County, Ohio

Prepared Date: 7/18/2026




20-Jul-26

Qil Price Gas Price
Year ($/bbl) ($/mcf)
2026 S 65.00 $ 3.50
2027 S 65.00 $ 3.50
2028 S 65.00 $ 3.50
2029 S 65.00 $ 3.50
2030 S 65.00 $ 3.50
LIFE S 65.00 $ 3.50




Thank you!

John Ferrell
Steptoe & Johnson PLLC
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