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PROCEEDI NGS

M5. MARSHALL: Good afternoon. Before
we begin, | would |ike to go over sone
i nstructions for this video and tel ephone
conf erence.

| f you have joined online, please nute
your m crophone. |f you have called in via phone,
pl ease use the "nute" feature of your phone. Once
t he hearing begins, everyone will be nuted except
for those presenting. |f you have called in, you
can unnute yourself by pressing "star 6."

Wtnesses for the Applicant and anyone
W shing to nmake comments, please wait to be
i ndi vidual ly called upon by your attorney or by
the Division before speaking. Please nute your
m crophones anytinme you are not speaking and when
you have finished presenting to avoid any
f eedback.

| am now aski ng anyone who woul d Iike
to make coments, please state your nane slowy
and clearly for the Division and identify whether

you are an unl eased m neral owner, worKking
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I nterest owner, or an owner with property in the
Cooper WWSEG GR unit. | would also like this

I nformation fromanyone who represents any of
these persons. W will nmake note of your nane and
call upon you when it is tinme for comments.

| f you have joined us via WbEx, please
unmute yourself now and tell us your nane if you
wi sh to make comments.

MR, HASELHOFF: (Good afternoon.
Chri st opher Hasel hoff with the law firm Gordon
Reece Scully Mansukhani. | represent nultiple
wor ki ng interest owners, including Chief Capital
&G I'l, LLC, Appal achi an Resources Devel opnent
G oup, LLC, GOE Resources, LLC, REC Properties and
Construction, LLC, and U. S. Energy Devel opnent
Cor por ati on.

M5. MARSHALL: Okay, M. Hasel hoff,
coul d you pl ease spell your |ast nane?

MR. HASELHOFF: Yes, HA-S-E-L-H O F-F.
Just like David, only one less "S."

M5. MARSHALL: Gkay. Thank you very
much. We will call upon you when it is tine for
comrent s.

| s there anyone el se?
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Heari ng none.

| f you have joined us via phone, please
unnmut e yourself by pressing "star 6" and tell us
your nane if you wsh to nake comments.

Heari ng none.

Thank you. Wth that, we will begin
t he hearing.

Ms. Barrett.

M5. BARRETT: Thank you, and good
afternoon. Today is Wdnesday, March 11th, 2026,
and we're here on the matter of the application of
Ascent Resources - Uica, LLC for unit operation
of the Cooper WWSG GR unit. This hearing before
the Chio Departnent of Natural Resources, D vision
of G| and Gas Resources Manhagenent, is convened
pursuant to Chio Revised Code Section 1509.28. M
name is Jennifer Barrett, and | am an
adm nistrative officer for the Division. Also
wWith ne today is Program Adm nistrator Cynthia
Marshall. W are conducting the hearing today and
serve as the Chief's designees on this matter.

On January 19th, 2026, Ascent filed
with the Division an application for unit

operations for a unit designated as the Cooper W
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W5G GR unit. Ascent filed subsequent revisions to
the application. The unit is proposed to be

| ocated in Guernsey County, Chio. Inits
application, Ascent clainms to have the m nera
rights through voluntary agreenents to

approxi mately 354. 052 acres of the desired
appr oxi mat e 385. 854-acre unit.

The purpose of today's hearing is to
det erm ne whet her Ascent's Cooper WWSG GR unit
application neets all of the requirenents of
Revi sed Code Section 1509.28. Under that section,
the Chief of the Division nust issue an order if
he determ nes that the Applicant has shown that,
one, the unit is reasonably necessary to increase
substantially the ultimte recovery of oil and
gas; and two, the estimted additional recovery
fromthe unit exceeds the additional cost.

Nei ther the Chief nor any of us here
today have nade any deci sions on Ascent's
application. After today's hearing, we wl|
review all the information provided to us in order
to make a determ nation. W have a court reporter
present as well, and will have a copy of the

transcript of this hearing for review

Realtinme - Videoconferencing - Trial Presentation - Video
Spectrum Reporting LLC | 614-444-1000




© 00 N o g M~ O w N P

[EEN
o

11
12
13
14
15
16
17
18
19
20
21
22
23
24

The Chief's decision will be issued
through a Chief's Order, which will be posted on
the Division's website. Pursuant to Revised Code
Section 1509. 36, any order may be appealed within
30 days after the date upon which the person to
whom t he order was issued received the order and
for all other persons adversely affected by the
order within 30 days after the date of the order
conpl ai ned of.

The hearing will proceed as foll ows:
Ascent will present its witnesses and exhibits and
wi || answer questions posed by the D vision staff
and any unl eased m neral owners. Working interest
owners and those persons with property included in
t he proposed Cooper WWSG GR unit will have the
opportunity to present questions and concerns to
the Division staff, and then the D vision staff
may take a break to determne if there's any
addi tional questions for the Applicant.

To proceed in an orderly fashion, we
ask any interested party who speaks here today
pose any questions to the Division and we wil |
t hen ask any questions to Ascent.

Addi tional |l y, anyone speaki ng today
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wi Il be asked to provide their information to the
court reporter. |If you're unconfortable speaking
during the hearing, we wll also accept witten
comrent s.

For purposes of the record, the
Di vision received two separate witten comrents
from Chri stopher Hasel hoff on behal f of Chief
Capital Q&G |11, LLC, Appal achi an Resources
Devel opnent G oup, LLC, Geo Resources LLC, RSG
Properties and Construction, LLC, and U S. Energy
Devel opment Corporation. These comrents have been
i ncl uded as part of the record for the Cooper W
W5G GR unit application.

Additionally, Attorney Christopher
Hasel hoff, on behalf of Chief Capital O&G Il, LLC,
Appal achi an Resources Devel opnment G oup, LLC, GCE
Resources, LLC, REC Properties and Construction,
LLC, and U.S. Energy Devel opnent Corporation, has
I ndi cated that he wi shes to nake comments, and
those comments can be nade at the end of the
heari ng.

W will now ask the Applicant to nake
Its introductions and begin this presentation.

MR. WESTBROOK: Thank you, Ms. Barrett.

10
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My nane is Paul Westbrook, and | represent the
Applicant in this matter. For conveni ence of the
record, | wll refer to the Cooper WW5G GR unit
as the "Cooper West" unit throughout the hearing
today. Qur first witness is Any Noel.

M5. MARSHALL: Please swear in the

W t ness.

AMY NCEL

being first duly sworn, testifies and says as
fol |l ows:

DI RECT EXAM NATI ON
BY MR WESTBROOK:
Q Good afternoon, Ms. Noel. Wuld you
pl ease i ntroduce yourself to the D vision?
A. Yes. My nane is Any Noel, and | ama
senior | andman with Ascent Resources.
Q And can you pl ease descri be your
educati onal background?
A. Yes. | graduated from Sout hwestern
Ckl ahoma State University with a Business
Managenent degree and a Master's degree in Sports
Managenent .

Q Thank you. And would you al so descri be
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your professional experience, please?

A So | have been with Ascent Resources
for over 12 years working in the Land Depart nent
in the Uica Shale. Prior to comng to Ascent, |
wor ked at Chesapeake Energy for over four years in
vari ous departnents, including the Uica Shale.
And then prior to that, | did a small stint at
Sandri dge Energy for about |less than a year. | am
al so a nmenber of the Anmerican Associ ation of

Pr of essi onal Landnen and the Cklahoma City
Associ ati on of Professional Wnen.

Q Thank you. And as a senior |andman for
Ascent, what are your primary responsibilities?

A. So as a landman, | amresponsi ble for
negoti ati ng | ease acqui sitions, managing field
brokers, title review and curative, and overall
hori zontal well and unit devel opnent.

Q Thank you. And | want to turn now
specifically to the application and share Exhi bit
Dfirst. Do you see that on your screen?

A | do.

Q Excellent. Wth reference to Exhibit
D, would you pl ease give a general description of

t he Cooper West unit?
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A. Yeah. So the Cooper West unit is a
roughly rectangul ar area of land. It is |ocated

I n WAshi ngt on and Madi son Townshi ps i n Guernsey
County, Onio. This unit is made up of 38 separate
tracts and is conprised of 385.854 acres in total.
Q Thank you. And can you al so descri be

Ascent's plan for devel opnent of the Cooper West

uni t?
A. So there's one lateral planned for the
Cooper West unit. It is the Cooper 4H which is

roughly 20,051 feet in lateral length. The pad is
| ocated at the north end of the unit, and the
| ateral will be drilled to the southeast.

The neaning of the colors on Exhibit D
Is explained in the bottomright corner, but the
yel | ow shows | eased and consenting parcels and
then the green shows the uncomm tted working
I nterest owners.
Q Al'l right. Thank you. And can you
tell us the current status of the well pad for
this unit?
A The pad is already built.
Q Thank you. And how did Ascent acquire

the right to build the pad where it has chosen for
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14

t he Cooper West unit?
A. So Ascent has a surface use agreenent
with the surface owner of the pad |ocation, as

well as all necessary subsurface easenents.

Q Has Ascent applied for a permt to
drill the well described in the Cooper West unit?
A No, but we will submt the Iong ful

hori zontal permt after a unitization order is
I ssued.
Q Thank you. And assum ng the Chief

grants the order requested by Ascent, when does

Ascent intend to drill the well in the Cooper West
uni t?
A. So devel opnent of this well is

currently planned for fourth quarter of 2026.

Q Thank you. | want to turn nowto
ownership and give an overvi ew of ownership in the
unit. What percentage of the working interest in
the unit is commtted presently?

A. So Ascent is commtting 42.245 percent
of the unit, and RHDK G| & Gas, LLCis commtting
49. 513 percent of the unit, which nmeans committed
wor ki ng interest owners are collectively

commtting 91.758 percent of this unit.
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15

Q And are there any uncomm tted working
interest owners in this unit?

A. Yes, there is. So we have Appal achi an
Resour ces Devel opnent Group, LLC, Chief Capital
&G |11, LLC, GOE Resources, LLC, REC Properties
and Construction, LLC, and U. S. Energy Devel opnment
Corporation are all uncommtted. Collectively,
they own 8.242 percent of the unit.

Q Thank you. And | guess that rounds out
ownership in the unit, but one | ast question on
It: What percentage of the unit is unleased?

A. Zero. This unit is fully |eased.

Q Thank you. And assum ng again that the
Division grants the application, will Ascent
continue efforts to conmt those uncommitted
wor ki ng i nterest owners?

A. Yes. We will continue to negotiate
with themin good faith as | ong as discussions are

producti ve.

Q Does the application seek to unitize
all interest in this unit?
A. No. W are only seeking to unitize the

unitized formation which, in our application, we

have defined as the top of the Utica Shale
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formation to the base of the Uica Shale
formation, which is also the base of the Point

Pl easant interval.

Q Thank you. | want to turn nowto the
unit plan that was included with Ascent's
application. Are you famliar with the unit plan,
I ncluding the operating agreenent attached to it?
A Yes, | am

Q Thank you. How are unit costs and

production allocated under the unit plan?

A They are allocated on a surface acreage
basi s.
Q And in your experience as a |andman, is

all ocating unit costs and production revenue on a
surface acreage basis a customary nethod?

A. Yes. In ny experience, it is a commobn
nmethod in Chio Uica devel opnent.

Q Thank you. And who is obligated to pay
the unit costs under the unit plan?

A. The working interest owners.

Q And does the operating agreenent

I ncl ude a non-consent penalty for non-consenting
wor ki ng i nterest owners?

A. Yes, 1t does.
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Q And what is that penalty?
A. It is 500 percent.
Q And agai n, given your experience as a

| andnman, do you believe that non-consent penalty

percentage is fair or reasonabl e?

A. Yes, | do.

Q And why? Can you explain that a little
bit?

A. Yeah. So the purpose of that risk

penalty is to encourage participation in the
operations referred to in the JOA. So drilling a
hori zontal well is expensive and it can include
several levels of business risk. So in order for
a party to benefit fromdrilling the well, they're
encouraged to pay their share of that well,

t herefore assunm ng sonme of that risk involved.
Anot her option is -- a non-operator does -- if
they do not want to participate in the devel opnent
of the unit, we're usually open to acquiring that
party's interest either by trade or other
consi der ati ons.

Q Al'l right. Thank you. And are you
aware of other operators using a simlar

non- consent penalty?
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A Yes, 500 percent is a common

non- consent penalty used in JOAs with other
operators throughout the Ui ca.

Q Thank you. And then one |ast question
for me for now How many wells will be drilled
fromthe pad associated with this unit?

A So there'll be a total of six wells
drilled off this pad, but there will be one well
In this unit.

Q Al right. Thank you very nuch,

Ms. Noel .

MR. WESTBROCOK: | have no further
questions at this tine.

M5. MARSHALL: Good norning. | have a
few questions -- good afternoon. Sorry about
that. Do you believe your attenpts to commt
non- consenting working interest owners have been
reasonable? If so, why?

THE WTNESS: Yes, | do. Ascent is and
has been actively communicating wwth all the
working interest owners within this unit, and |
believe that our contact log will reflect that.

M5. MARSHALL: WII| you continue your

attenpts to commt non-consenting working interest
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owners after today's hearing?

THE WTNESS: Yes, we will as long as
they're willing to work with Ascent on a nutually
agreeabl e form

M5. MARSHALL: Do the |leases in the
unit authorize drilling into and producing from
the proposed unitized formations?

THE WTNESS: Yes, they do.

M5. MARSHALL: To establish bonus and
royalty anmounts in | eases, how are they generally
det er m ned?

M5. NCEL: So it is a conbination of
multiple factors: comodity prices, devel opnent
timng, when the | ease is acquired, estinmated well
econom cs, and al so conpetitors in the area.

M5. MARSHALL: Thank you. That is al
t he questions that | have.

Ms. Barrett, do you have any questions?

M5. BARRETT: Not at this tine. Thank
you.

MR. FELTON: Thank you.

M5. MARSHALL: M. Westbrook, you can
call your next w tness.

MR. WESTBROOK: Thank you,
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Ms. Marshall. Qur next witness is Dlyn Delval.
M5. MARSHALL: Please swear in the

W t ness.

DI LYN DELVAL

being first duly sworn, testifies and says as
foll ows:

DI RECT EXAM NATI ON
BY MR WESTBROCOK:
Q Good afternoon, Ms. Delval. Wuld you
pl ease i ntroduce yourself to the D vision?
A. Yeah. M nane is Dilyn Delval, and |
am a geol ogi st enpl oyed by Ascent Resources.
Q Thank you. And can you descri be your
educati onal background?
A. | have a Bachel or of Science degree in
Geol ogy from Edi nburgh University and a Master's
of Science degree in Geology fromthe University
of North Dakot a.
Q Thank you. And can you descri be your
pr of essi onal experience?
A. Yeah. | entered the oil and gas
I ndustry in Septenber of 2018 as a geol ogi st at

Ascent, and | have worked ny whole career in the
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Appal achi an Basi n.

Q Thank you. And what are your
responsibilities as a geol ogi st for Ascent?

A In nmy current role, | focus on
interpreting and integrating the subsurface data
into conpany workflows. This is primarily
reflected in the creation and mai nt enance of
subsurface nmaps across nmultiple disciplines, as
well as quality controlling the data that
generates those maps. | also create geologic
exhibits for the Land Departnent to help verify

t he geol ogi cal accuracy of their docunentation.

Q Al right. Thank you. | want to turn
alittle nore specifically to the application and
ask you to begin by defining a "pool"” for the

Di vi si on.

A. A "pool" is generally understood to be
an area of geologically consistent reservoir
properties, such as porosity, perneability,

t hi ckness, and rock type that nost inportantly
share an accunul ati on of hydrocarbons.

Q Thank you. And is that your

under standi ng that the proposed unitized formation

of the Cooper West unit is the Uica Shale
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formation, including the Point Pleasant Interval?
A Yes.

Q And in your opinion, is that proposed
unitized formati on of the Cooper West unit a part
of a pool ?

A. Yes, that is what | believe.

Q Thank you. | want to turn to a couple
of exhibits and ask you sonme questions about those
now. |'Ill start by sharing Exhibit F to the
application. Do you see that on your screen?

A. So Exhibit F is a subsea structure map
of the Point Pleasant Interval around the proposed
Cooper West unit, which is shown in that |ight

bl ue color. The purple crosses are wells that
have penetrated the Point Pleasant in this area,
and this map was created using those contr ol
points. The big orange dots mark the | ocation of
the two closest vertical wells nearest to the
Cooper West unit that have a full suite of |ogs.
These are only two of a fewtype logs in the area
that were used during this analysis. And then,
fromthe structure map, | ooking at the gentle
curve of the contour lines, there is no reason to

think that any structural features would separate

22
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the Utica-Point Pleasant reservoir within the
proposed Cooper West unit.

Q All right. Thank you. | amgoing to
flip to Exhibit E now and ask you to al so wal k us
t hrough the data that are shown on this exhibit
and how they relate to your opinion that the
proposed unitized formation is a part of a pool.

A. Yep. Exhibit Eis a stratigraphic
cross-section of the two closest wells near the
proposed Cooper West unit, being the Brown 1-S
well and the MIller 2-25H well that we just saw on
the previous exhibit. The |og data curves

di spl ayed in both of these wells are the gamma ray
in the left tract and then the deep resistivity in
the right tract. And as seen on this exhibit, the
| og data denonstrates that the Uti ca- Point

Pl easant stratigraphy is very consistent, and it
does not significantly change near the proposed
Cooper West unit due to the geol ogic properties
that we can see on the logs, |ike thickness and
resistivity, that are |aterally consistent

t hr oughout the proposed unit.

Q Al right. Thank you for wal ki ng us

t hrough these two exhibits. |Is this nmethod of
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anal ysis that you've described here today a
commonly accepted nethod in your industry?
A Yes.
Q Thank you. Just one | ast question for
me for now As Ms. Noel testified, production,
revenue, and expenses for the Cooper West unit
will be allocated on a surface acreage basis. In
your opinion, is that allocation nethod
appropriate here?
A. Yes, because the relative thickness and
the reservoir qualities of the Utica-Point
Pl easant are expected to be consistent across the
proposed unit. As we just saw on Exhibit E, there
are no substantial variations expected across the
proposed unit, and there would be no geol ogi cal
reason to all ocate production using another nethod
ot her than such surface acreage.
Q Al right. Thank you very nuch,
Ms. Del val.

MR, WESTBROOK: | have no further
questions at this tine.

M5. MARSHALL: Ms. Delval, | have a few
guestions. What is the anticipated true verti cal

depth of the horizontal portion of the well bore?
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THE WTNESS: The antici pated | andi ng
TVD in the unit is estimted to approxi mately
7,083 feet, TVD.

M5. MARSHALL: What is the anticipated
true vertical depth at the top of the Utica, the
Poi nt Pl easant, and the Trenton?

THE WTNESS:. Utica is 6,904 feet TVD
Poi nt Pleasant is 7,027 feet TVD and the Trenton,
or the base of the Utica, is 7,142 feet TVD.

M5. MARSHALL: Do you expect production
from outside the Point Pleasant?

THE WTNESS: Most of the hydrocarbon
production wll cone fromthe Point Pleasant, but
we woul d expect a small anobunt of production to
cone fromthe upper Utica over the lifetine of
this well.

M5. MARSHALL: Thank you. That is al
t he questions that | have.

Ms. Barrett, do you have any questions?

M5. BARRETT: Not at this tinme. Thank
you.

M5. MARSHALL: M. Westbrook, please
call your next w tness.

MR. WESTBROOK: Thank you,
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Ms. Marshall. Qur final wtness today is Lindsey
Hal | - Wi st.

LI NDSEY HALL-W I ST
being first duly sworn, testifies and says as
foll ows:
DI RECT EXAM NATI ON

BY MR WESTBROOK:
Q Good afternoon, Ms. Hall-Wist, would
you pl ease introduce yourself to the Division,
tell us alittle bit about your educational and
pr of essi onal backgrounds, and what your
responsibilities are at Ascent these days?

M5. HALL-W I ST: Sure. Good afternoon.
My nane is Lindsey Hall-Wist. | amthe reservoir
engi neer for this project. | have a Bachel or of
Sci ence in Chem cal Engi neering from Ckl ahoma
State University.

| have about 18 years of industry
experience. | started here at Ascent in January
of 2024, so a little over two years here. Prior
to that, | worked at Chesapeake Energy in various
engi neering and | eadership rol es across the

vari ety of basins that they operated, including

26
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the Marcellus, the Eagle Ford, Haynesville, and
Md-Con. | ama |licensed professional engineer
here in the state of Cklahona.

For active nenberships, | aman active
menber of the Society of Petrol eum Eval uati on
Engi neers, Society of Petrol eum Engi neers, and
Wnen's Energy Networ k.

Sonme of ny responsibilities here at
Ascent include working wiwth a nultidisciplinary
teamto optimze the devel opnent of our horizontal
well program |'ll use reservoir characterization
to understand existing well performance and then
forecast future expectations through type curves.
| am al so responsi bl e for managi ng the produci ng
| evel forecasts and their associ ated reserves.

And then | also work with the |and teamto support
| easi ng eval uations and unitization work |ike
we' re | ooking at today.

MR. WESTBROOK: All right. Thank you
very much for that. And turning nore specifically
to your work on the Cooper West unit application,
woul d you begin by describing your general
nmet hodol ogy for that work?

M5. HALL-WIST: Sure. So to forecast
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an undevel oped well, I'Il use existing anal ogue
wells in the area to group simlar perfornmance
expectations and create a type well. Generally,
wells that have simlar geol ogical paraneters and
devel opnent designs, a simlar well spacing, and
simlar conpletion design, those will be grouped
together to generate an average production
forecast. Then |I'Il also use the costs that are
provi ded by the operations disciplines to run
economcs, like we wll |look at here in a second.

MR, WESTBROOK: G eat. And we wll
turn to those. Now, I'll share Section 5 to the
application on your screen. Do you see that?

M5. HALL-WIST: Let ne zoomin. |
have this little --

MR, WESTBROOK: Yes, I'Il try to get it
alittle bit zooned as well. There we go.

| f you woul d just wal k us through,
pl ease, the three scenarios that are laid out on
Section 5, starting with the unitized scenario at
the top and what they show in connection with the
proposed Cooper West unit.

M5. HALL-WIST: Sure. So three tables

here. The table at the top is our unitized
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scenari o, the second table is the non-unitized
scenario, and then the third table is sinply the
di fference between the first two tables. So
starting with the unitized scenario, the |atera

|l ength in that scenario is -- over 20,000 feet are
estimted. Operating costs are about 20 mllion.
Capital associated with that lateral length is
12.75 mllion, resulting in a PV10 of 25.53
mllion and estimted gross recovery of 13.75
BCFe.

In the non-unitized scenario, the
| ateral length is reduced to 4,263 feet. CQur
operating cost associated with that is about 5.6
mllion. Capital costs, about 6 mllion. And
then the resultant economcs of that, we're
| ooking at a PV10 of just shy of 2 mllion and
then estinmated gross recovery of 2.91 BCFe.

So | ooking at the difference between
those two tables, the difference in lateral |ength
Is 15,788 feet. Difference in our operating costs
Is just about 14 mllion. Difference in capital
cost is 6.63 mllion. The difference in our PV10
Is 23.58 mllion. And the difference in the gross

recovery is 10. 84 BCFe.
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MR, WESTBROOK: Al right. Thank you
for that. | just want to wap up with a coupl e of
specific statutory questions. Your analysis shows
that the value of the estimted additional
recovery of oil or gas in the unitized scenario of
t he Cooper West unit exceeds the estinated
additional cost; is that correct?
A. Yes, that is correct. And that can be
seen in that bottomtable: The difference in the
PV10 of 23.58 mllion.
Q Thank you. And then finally, based on
your anal ysis and your professional opinion, unit
operation of the Cooper West unit is reasonably
necessary to increase substantially the recovery
of oil and gas fromthis unit; is that also
correct?
A. Yes, that is correct. Again, in that
bottomtable, the difference between the unitized
and non-unitized is the gross recovery of 10.84
BCFe.
Q Al right. Thank you again
Ms. Hall-Wi st.

MR, WESTBROOK: That is ny -- | have no

further questions at this tine.
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MS. MARSHALL: Good afternoon

Ms. Hall-Wist. | have a couple of questions.
What is the estimated economc life of the well in
years?

THE W TNESS: 50 years.

M5. MARSHALL: What price was used in
your econom c cal cul ati ons?

THE WTNESS: At the tinme of running
t hese econom cs, | used a Decenber 31st of 2025
strip price. So we use a four-year strip deck,
with the fourth year held flat for the life. And
that price was $3. 61 per MCFe and $59. 98 per
barrel of oil.

M5. MARSHALL: Wen do you estimate you
wll recover the cost of drilling, testing, and
conpleting the wells at one tinmes, one-and-a-half
tinmes, two tines, and three tinmes?

THE WTNESS: Sure. So the one-tines
payout would be at 0.8 years. One-and-a-half
tinmes payout is at 1.3 years. Two-tines payout is
at 2.1 years. And three-tines payout is at 4.9
years.

M5. MARSHALL: How many total wells

will be drilled fromthe pad?
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THE WTNESS: This is an existing pad
that currently has three wells producing. There
wll be an additional three wells devel oped, so
six total wells after the next round of
devel opnent .

M5. MARSHALL: Ckay. And you said
there are three existing wells?

THE WTNESS: Yes, that is correct.

M5. MARSHALL: Have you factored in the
cost for shutdowns of the existing wells due to
si mul t aneous operations? |f no, why not?

THE W TNESS: SI MOPS costs are not
charged to the well in question here at the Cooper
West. The SI MOPS costs are billed to the well in
which they are incurred. So thisis a-- it is
real |y unpredictable when you' re going to have to
have a significant SIMOPS cost. So each well, if
It has the cost or a related workover, it is
billed to that individual well.

M5. MARSHALL: How are pad costs
accounted for in your calcul ations?

THE WTNESS: It is an existing pad, so
| used the actual pad costs plus any expected

additional costs. And then that wll be divided

32
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evenly between the six wells.

M5. MARSHALL: And you said you used
actual pad costs?

THE W TNESS: Actuals and the estimated
addi tional cost to add wells to the pad.

M5. MARSHALL: Gkay. What anpunt was
I ncl uded for plugging and restoration costs in
your econom c cal cul ations per well?

THE W TNESS: 250, 000 per well, and
that includes the restoration of the pad.

M5. MARSHALL: What is the estinmated
BCFe per 1000 feet?

THE W TNESS:. 0.69 BCFe per 1000 feet.

M5. MARSHALL: What is the estinated
recovery factor in the area?

M5. HALL-W I ST: Approxi mately 17
percent .

M5. MARSHALL: Thank you. That is al
the questions that | have. M. Barrett, do you
have any questions?

MS. BARRETT: Yes, | do.
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CROSS- EXAM NATI ON
BY M5. BARRETT:
Q How di d you | and on the 50-year
economc life of the well?
A. W will use 50 years to nmake sure that
we run the full economc life of the well and not
have any artificial cutoff dates, and also to
capture what is a reasonable reserve and
reasonabl e recovery within a tine frane. It is a
pretty standard industry run life.
Q And how did you arrive at the $250, 000
per well restoration cost?
A. The 250,000 is going to be based on
hi storical pluggi ng and abandonnent operations,
and then reflective of go-forward cost estimates
for this area and a typical Uica lateral. And
that is provided from our operations team
Q Thank you

M5. BARRETT: No further questions for

THE W TNESS: You're wel cone.
M5. MARSHALL: Thank you.

Once again, if you would like to nmake
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comments, | amfirst going to take all of your
nanmes and note whet her you are an unl eased m nera
owner, working interest owner, or an owner wth
property in the unit. Only one person may speak
at atinme to properly record the hearing, and

pl ease mute your m crophone once you have

delivered your coments or questions to avoid any

f eedback.

Addi ti onal |l y, anyone speaki ng today
w il be asked to provide their information to the
court reporter. |If you are unconfortable speaking

during the hearing, we wll also accept witten
coment s.

| have Chri st opher Hasel hoff and now
wi Il ask for anyone else that w shes to nake
comrent s.

| f you have joined us via WbEx and
woul d |i ke to make comrents, please unnute
yourself and state your nane.

MR, FELTON: Thomas Fel ton.

MS. MARSHALL: That was Thomas what,
pl ease? | amsorry.

MR. FELTON:. Fel ton.

M5. MARSHALL: Felton. Gkay. Are you
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a mneral interest owner, working interest owner,
or owner with property in the unit?

MR. FELTON: | get an interest fromthe
well they drilled on ny property.

M5. MARSHALL: GCkay. We will call on
you in just a few nmonents. Just hang tight.

MR. FELTON: Ckay.

| f anyone has joined us via phone and
woul d I'i ke to nake comments, please unnute
yoursel f by pressing "star 6" and state your nane.

Heari ng none.

As a rem nder, we ask that any
I nterested party who speaks here today pose any
questions to the Division, and we wll then ask
any questions to the Applicant.

M . Hasel hoff, please let us know if
you are here and ready to be sworn in.

MR FELTON: | am

M5. MARSHALL: Please swear in
M. Hasel hoff.

(M. Hasel hoff was sworn in.)

M5. MARSHALL: M. Hasel hoff, you may
proceed with your questions or conments.

MR. HASELHOFF: Thank you,
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Ms. Marshal |

Ms. Barrett, at the outset, ny clients
and | appreciate the opportunity to address the
Division and participate in this hearing. Today,
| want to be clear that ny clients all support the
responsi bl e, efficient, and econonm c devel opnent
of Chio's natural gas resources. They've
repeatedly expressed a wllingness to negotiate
and to reach a voluntary agreenent on commercially
reasonable ternms wth Ascent.

Additionally, just by way of
background: Most, if not all of ny clients are
actively involved, either as m neral buyers or
| ease buyers, in and throughout Chio. W're here
today to raise and have rai sed several objections
to the present application, nost of which derive
fromunfair and, at tines, penal economc
provisions set forth in the joint operating
agreenent proposed as part of the application, and
specifically attached to the plan for unit
oper ati ons.

My clients own a collective 8.242
percent working interest in the unit. From our

perspective, both the process and the substance of
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the negotiations with Ascent fail to adhere to
certain statutory protections under the G| and
Gas Act, including, but not limted to: failure to
engage in good faith negotiations and an inability
or unwillingness to assist and work with a
relatively smaller working interest owner
t hr oughout that process.

Additionally, under the G| and Gas
Act, the | aw provides certain protection for
correlative rights that we believe have not been
satisfied as part of this process. For the
record, | would note that we filed witten
obj ections on February 25th, 2026 and suppl enent ed
those witten objections this afternoon with
suppl enent al objections, nost of which relate to
i nformation received after the original objections
were filed on February 25th.

|'"d like to start with a few questions
regarding the plan of unit operations. M first
question is under the application, if an order is
granted, Chief Capital -- and I, for the record,
I'"d just like to refer to nmy group of clients as
“"Chief Capital” for sinplicity -- Chief Capital's

working interest wwll be governed by the joint
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operating agreenent attached to the application,
correct?

M5. BARRETT: M. Westbrook, can
soneone on your team answer that question?

MR. WESTBROOK: Yeah, | think the
answer is that it will be governed by the joint
operating agreenent that is approved under a
Chief's Oder if we do receive a Chief's Order.
That is assum ng that the parties don't work out a
separ ate agreenent, which occurs regqgularly.

MR, HASELHOFF: And if an order is
entered by the Chief here and the parties are not
able to negotiate a nutually acceptabl e joint
operating agreenent, ny client's 8.242 percent
working interest wwll be governed by the JOA
attached to the application, correct?

MR. WESTBROOK: That is correct. The
currently live application imediately previous to
the order, just to be clear. Correct.

MR, HASELHOFF: And will that same JOA
that is attached to the application -- if an order
is granted, will that sane JOA apply and govern
RHDK' s 49.514 percent working interest?

MR, WESTBROOK: We don't think that

39
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your objection is proper to inplicate agreenents
that Ascent has with other parties or agreenents
Ascent may have with other parties, and so
respectfully, unless the Division requires an
answer, we don't intend to respond with respect to
RHDK.

M5. BARRETT: M. Haselhoff, is there a
comment you'd like to make related to that? Any
concerns you have?

MR HASELHOFF: Yes, | would like to
respond. | believe that the objection is inproper
under the law, given the Applicant is required to
set forth a plan of unit operations. And based
upon conversations with Ascent that occurred on
March 9th, it was disclosed that there is sone
j oi nt operating agreenent between Ascent and RHDK.
And that RHDK' s 49.514 percent working interest
woul d not be governed by the JOA attached to the
current application.

MR WESTBROOK: Ms. Barrett, we wl|
acknow edge that private parties enter into
agreenents that differ fromJQOAs that are part of
an order on a regular basis, and that may occur

Wth respect to our RHDK in this unit. But those
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terns are not required by the statute to be
di scl osed, nmuch less interrogated in this hearing.

M5. BARRETT: And RHDK, they are
consenting to the application?

MR, WESTBROOK: Yes, they are.

M5. BARRETT: (kay.

MR. HASELHOFF: And then in further
response to that, if | may share ny screen --

MS. BARRETT: M. Hasel hoff, we wll
have to get a copy of anything you share with the
court reporter. So that woul d be appreci at ed.

MR, HASELHOFF: This is a copy of the
wor ki ng i nterest owner approval submtted on
behal f of RHDK, and | have highlighted the
| anguage in here on this standard form

"Pursuant to Onhio Revised Code Section
1509. 28(A), RHDK G| & Gas, LLC hereby approves
and supports the nmaking of the application
(including, without limtation to the Unit Plan
attached thereto), only with respect to the | ands
described in Exhibit 1 and further permts the
above acreage described in Exhibit 1 to the Cooper
WW5G GR unit."”

My question renmains: |If the acreage
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was comritted to the unit, we believe we're
entitled to understand, as working interest owners
in the unit and al so under the law, for the
Division to satisfy the statutory requirenents
that the terns of the proposed joint devel opnent,
if there is a separate joint operating agreenent,
be disclosed. Oherwi se, how can the D vision
eval uate whether the statutorily required

provi sions are set forth therein?

M5. BARRETT: Just so | understand your
comment, is it -- sois it your position that any
time there's a private JOA related to the
unitization, does it need to be filed with the
Di vi si on?

MR. HASELHOFF: No, not any tine,

Ms. Barrett, but under the plan for unit
operations here -- and |I'lIl share nmy screen again,
to pull this up.

The plan for unit operations defines:
"Unit Operating Agreenent neans the nodified
A A P.L. Form 610-1989 Moddel Form Qperating
Agreenent that is attached hereto and incorporated
herein by reference as if fully re-witten herein

and to which all Wrking Interest Owmers are
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deened to be parties; provided, however, that in
the event two or nore Working Interest Oaners
have... agreed to a separate joint operating
agreenent relating to the supervision and conduct
of unit operations contenpl ated herein, such
operating agreenent shall control."

As | am here representing the remaining
wor ki ng interest owners, there's significant
questions as to whether our working interests wll
be governed by the JOA attached to the application
or, as the plan for unit operations would
seemngly indicate, if there is another joint
operating agreenent executed between two or nore
wor ki ng interest owners, "such operating agreenent
shall control."

Bot h Ascent and RHDK are wor ki ng
interest owners in this unit, conprising
approxi mately 92 percent -- just shy of 92 percent
of the working interest. |If the only two ot her
working interest owners in the unit signed a
separate joint operating agreenent under the
provi sion of the plan for unit operations, that
I's, arguably if not certainly, the unit operating

agreenment that controls this joint devel opnent --
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that would control the joint devel opnent.

M5. BARRETT: Ckay. M. Westbrook, do
you have a response?

MR, WESTBROOK: Yeah. Just briefly,
that is a m sunderstanding of that provision and a
m sreadi ng. This happens in every -- virtually
every Chio unitization proceedi ng where private
parties enter into an agreenent. Those agreenents
are controll ed between them but the JOA
applicable to the order applies to any party who
doesn't have a separate private agreenent.

MR, HASELHOFF: And ny response is: A
plain reading of that |anguage does not limt the
j oint operating agreenent between two or nore
wor ki ng interest owners solely to the two or nore
wor ki ng interest owners who signed it.

Fromny client's perspective, the
provi so "provi ded, however, that in the event two
or more Working Interest Owmers have agreed to a
separate joint operating agreenent relating to the
supervi sion and conduct of unit operations
contenpl ated herein, such operating agreenent
shall control™ is not limted, in our view, solely

to the working interest owners that signed the
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j oi nt operating agreenent, which is why we have
asked for a copy.

MR. WESTBROOK: Yeah, | can briefly
respond again, but that readi ng doesn't nmake sense
in the context of unitization or multiple parties,
because you woul d have nultiple party agreenents
that, under your reading of that provision, would
control even though there were nultiples of them
And so the only sensible intention of that
provision is that it only controls between those
parties. And that is consistent with D vision
procedure and operation through probably hundreds
of units and many years up until this point.

M5. BARRETT: M. Hasel hoff, do you
have any ot her comments?

MR, HASELHOFF: Wth respect to the
unit, the plan for unit operation and the
definition of unit operating agreenent? No, other
than ny position on it stands. | respect
M. Westbrook's interpretation and certainly
understand -- | believe this | anguage | eaves open
that there could be nultiple joint operating
agreenents between working interest owners w thout

conflicting with the | anguage identified that
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defines the unit operating agreenent.

Moving on, I'd like to turn to the
general negotiation history here. And ny first
guestion is -- or | should say ny first conment
is: On January 7th, ny clients submtted a
proposed side letter agreenent to Ascent that
sought to revise many of the provisions, nine of
them in the proposed joint operating agreenent
attached to the application. Since that tinme, we
recei ved, | guess, two responses, nmaybe nore under
several emails. But nmy clients have driven the
conversation and the efforts to try and negotiate
a comercially reasonable joint operating
agr eenent .

My first question is: W received an
emai | on February 12th, which | have attached to
the original objections. And Exhibit Bis a copy
of the proposed side |etter agreenent that
addresses many of Ascent's nodifications to the
Model 610-1989 Form Joint Operating Agreenent.

As of the date of this hearing, we've
really only received neani ngful response or
information related to Ascent's refusal to

negotiate on many of these provisions. | would
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point the comm ssion to Exhibit C on the exhibits
to the original objections. And in an enmail from
Bl ake Jenki nson to Lacy Robertson, we can see
responses to several of the provisions in the JOA
nmy clients have attenpted to revise to bring nore
inline with industry standard.

Si nce that response, we've identified
key provisions that we would |like to have renoved,
or at least sone relief. The first and nost
I nportant of which is Article VI G "Taking
Production in Kind." The proposed JOA attached to
the application includes a 3 percent nmarketing fee
that would apply only to ny clients as the
remai ning working interest owners to the extent
that there is a separate agreenent between Ascent
and RHDK. Under those circunstances, where the
remai ni ng working interest owners are being
subject to a 3 percent marketing fee where no
ot her working interest owners are subject to --
that no other interest no -- other working
I nterest owners are subject to, is unjust and
unr easonabl e under the G| and Gas Act.

My question is, in Ascent's experience,

are there -- is this a standard revi sion that
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Ascent is making in its joint operating agreenents
attached to applications for statutory
uni tization?
M5. BARRETT: So | think --.
MR WESTBROOK: | amsorry, Ms.
Barrett.

Yes. | think Ascent's response is
that, yes, this is a standard provision that
Ascent has included in its application for
approximately two years. | don't think we've gone
back and | ooked at exactly -- well, this -- | am
not actually sure how long this particular fee has
been in the application, but it has been in I know
It has been in ones that | filed on behalf of
Ascent for at |east a couple of years now. And,
you know, the JOA form changes periodically, but
I, you know, | amgiving you nore than an answer
to your actual question, but it is a standard
provision that is included in current and
I mredi ately passed, at least in nmy nenory, Ascent
applications for unitization.

MR. HASELHOFF: And to be clear, is it
your position that this is a standard term and the

model form JOA or this is a revision that Ascent
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Is adding to the JOA?

MR. WESTBROOK: Yeah, | think to be
clear, and | am sure you understand every
provision in a nodel formJOA that is either
struck or bolded is an additional termor renoved
termfromthe AAPL form \Which is, again,
standard procedure in every single unitization
application | have seen in the years | have been
doing it.

MR, HASELHOFF: And just to be clear,
do you nean "standard procedure” to nmake revisions
to the nodel fornf

MR, WESTBROOK: Yes, sir. | have never
seen any operator file an application under
1509. 28 for unit operations that is just the plain
AAPL Mbdel Form 610-1989 or any ot her version.

MR. HASELHOFF. |s Ascent aware of any
ot her operators including this specific 3 percent
marketing fee that is applicable to both oil and
gas?

MR, WESTBROOK: Based on ny
under st andi ng, Ascent has not researched every
application that has been filed, but is aware that

G enadi er Energy is including this provision in
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Its proposed formthat has been approved under
multiple orders within the |ast year, nmaybe a year
and a hal f.

MR, HASELHOFF: O her than G enadier,
is Ascent aware of any other operators including
this provision?

MR, WESTBROOK: | amnot aware, and in
consultation with ny client, | don't know of any
ot hers that have fil ed.

MR. HASELHOFF: Has Ascent done any
nodel i ng on the econom c inpact of this fee to
wor king interest -- to non-operating working
I nt erest owners?

MR. WESTBROOK: Not to ny know edge,
but I amnot trying to indicate that they have
not. | will offer that | think that is beyond the
scope of this unitization proceeding, but
certainly will answer or provide any information
t he Division requests.

MR, HASELHOFF: |1'd like to share
Exhibit E --

M5. BARRETT: Before we nove on, could
| just get a background on the purpose of the

marketing fee in the JOA, M. Westbrook?
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MR. WESTBROOK: Yeah, | think the
general background, and agai n these deci sions were
made at nore of a nmnagerial |evel than the
| andman | evel, which is why they don't get
di scussed in great detail in these hearings, but I
think the general idea is that Ascent has spent
time, energy, and investnent obtaining favorable
marketing terns and spent a ot of its capital
doi ng that over the years. And it believes it is
fair to pass that along to a non-op who does not
take their gas or oil in kind and needs and wants
and does have Ascent marketed, that it is a
relatively low fee and that it is fair under the
ci rcunst ances.

M5. BARRETT: Thank you.

M . Hasel hoff, you can conti nue.

MR. HASELHOFF: Yeah. And | apol ogi ze
for interrupting, Ms. Barrett.

|"d like to turn to Exhibit E that was
attached to our original objections and w ||
represent that ny client ran an econom c nodel
appl ying or show ng the inpact of the three
percent fee on all non-operator working interest

revenue under the Cooper West proposed unit. And
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that woul d i nclude both, you know, for clarity,
the total non-op working interest at 57.76
percent. Certain assunptions were nmade regarding
gas and oil prices here which, | believe at | east
as it relates to the gas price, is well belowthe
current market and also well bel ow the gas price
nodel ed in Ascent's application, or as it was
testified here by Ascent's witnesses. And running
t hose nunbers based upon the estimated ultinmate
recovery values here would result in $1 mllion
revenue being received by Ascent that otherw se
woul d not be paid to Ascent; it would be straight
revenue to the non-op working interest owners.

Does Ascent have any response to this
econom ¢ nodel prepared by Chief Capital?

MR. WESTBROOK: None ot her than what |
have just stated: That the marketing fee is a fair
conpensation. |If the non-ops do not take their
production in kind and choose to be marketed by
Ascent, then the fee is fair. I f the Division
requires nore detail ed anal ysis of the financi al
nodel presented, | am not saying anything about
it, good or bad, | really just don't have a

response beyond that.
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MR, HASELHOFF: And I'Il just go one
step further. Referring nowto the suppl enental
objections that were filed this afternoon, ny
client also has working interests in Cooper C and
Cooper Southwest. The sanme assunption that this
three percent marketing fee would apply to all
non-op working interests in those units which are
upcom ng hearings, all are pending before the
Di vision, particularly Cooper C, with which we
will be filing objections this afternoon, the
econom ¢ nodel s, again using the sane set of
assunptions covering these three units, would
result in a cost to non-op working interest
revenue hol ders of over $3 million. Does Ascent
have any response to this econom ¢ nodel ?

M5. BARRETT: To the extent that this
Is outside the unit here today, | amnot going to
require a response. But please proceed with
what ever el se you have, M. Hasel hoff. And due to
the interest of tine, we are at about a half an
hour left in the hearing, and there is another
commenter. So please just take that into
consi der ati on.

MR, HASELHOFF: | will junp ahead then
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to subpar -- excuse ne, let ne --

| am skipping to or turning to the
joint operating agreenent attached to the
application. | have highlighted Section XVI S,
whi ch has | anguage that would require or allow the
operator to cash call and require paynent 180 days
I n advance of operations. |s this a standard
addition that Ascent is making to its joint
operating agreenments?

MR WESTBROOK: Yes, it is, in the
menory of those that | filed for several years
now. Again, | don't want to conmt havi ng not
gone back and researched every single form but it
Is definitely a standard provision -- or sorry,
standard revision for the nodel form if you wll,
that Ascent includes in its applications
currently.

MR, HASELHOFF: |s Ascent famliar with
t he COPAS provisions regardi ng cash advance for
future expenses?

MR, WESTBROOK: | haven't inquired
that, but | woul d expect Ascent has good
capability and a grasp on the COPAS provisions

under the standard AAPL form
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MR, HASELHOFF: And I'll represent that
under the standard AAPL form cash advance for
expenses that are to be incurred wthin the 30
days is the standard provision. Does that
coal esce with Ascent's understandi ng of the COPAS
provi sion on cash advance for future expense?

MR. WESTBROOK: Again, | personally --
we haven't -- we don't have Ascent's DO group here
or the accounting group but | agree personally
wth your restatenent of the COPA s provision.

And | guess to try and maybe
short-circuit what Ms. Barrett m ght want ne to
respond to, Ascent believes that this additional
protecti on beyond COPAS is reasonabl e and
warranted just to make sure that its operations
and capital are adequately planned out in advance.
| don't actually know how frequently Ascent
requires these funds as far in advance as it is
all owed to under the provision, but | -- but that
Is Ascent's position that this additional
protection beyond COPAS is reasonabl e and has been
accepted by the Division in many orders to this
poi nt .

MR. HASELHOFF: And for clarity of the
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record, this provision allows for an operator to
col l ect a cash advance up to 180 days of

antici pated expense and then, if not incurred, to
retain the paynent or to retain the cash call for
an additional 30 days. So it could actually
result in holding a non-operator's working

I nterest cash advance for up to 210 days fromthe
date of paynent. |Is that your understandi ng, or
I's that Ascent's understandi ng?

MR, WESTBROOK: | amsorry. | didn't
pull it up, and I hate to say that the docunent
speaks for itself, but | think that is what I am
goi ng to have to say here.

MR. HASELHOFF: Ckay. And just for the
record, Chief Capital objects to the inclusion of
Section XVI Sin the JOA. In the event an order
is granted here, we believe this is an unjust and
unreasonabl e term and shoul d not be included in
any order that the Chief enters in this matter.

Can | have just one second to go to ny
notes? Wuld it be possible naybe, to I et our
ot her commenter speak and then cone back to ne if
| have anything, in the interest of tine?

VMR, VESTBROCK: Ms. Barrett?
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It is okay wwth ne. It's Ms. Barrett's
cal | .

M5. BARRETT: Okay. Yeah, we wll go
ahead and do that.

Ms. Marshall, can you call our other
commenter, please? It's M. Felton. Thank you.
M5. MARSHALL: Yes, ma'am

M. Felton, are you here and ready to
be sworn in?

MR. FELTON: Yes, nm'am

M5. MARSHALL: Please swear in
M. Felton.

(M. Felton was sworn in.)

M5. MARSHALL: M. Felton, please
proceed with your questions or comments.

MR. FELTON. Yes, ma'am Thank you. |
just have a few questions.

This unitization is going to start, if
it all goes through, in the fourth quarter. Is
that what | was hearing? On the production?

MR WESTBROOK: Yeah, M. Felton. Let
me check ny notes, but | believe that it is
Ascent's current plan. That does not necessarily

mean that it definitely will happen then. It also
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doesn't nmean that there m ght not be sone

prelimnary activities on the pad site, which

Is -- around the pad site or other parts of the
unit. Certainly we wouldn't start -- or Ascent
woul dn't start until it gets the order, and then

any activities would be in conpliance with the

or der.

MR, FELTON. Ckay, at that tinme -- do
my royalties kick in at the tinme the drilling is
conpl ete?

MR. WESTBROOK: M. Felton, you'll
definitely see a lag in time. Ascent, |like other

operators approved in Chio, pay royalties on
production within the tinme limts required, either
under a | ease or the order or the paynent statute,
and | don't want to get it wong. |In nost states,
there's about a 120-day |ag before -- after

I nitial production before royalties start being

paid. And that is assumng title is cleared. And

again, | amnot commtting Ascent to anything in
particular. | amjust giving you a general idea
that there will be alag in tine before you start

seeing any royalties that are due to you.

MR, FELTON: Ckay. So it does not
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matter that | have already waited the 120 days

with the well that is on the property?

MR, WESTBROOK: | don't know that |
woul d say it doesn't matter, but it doesn't -- but
how | ong you've waited so far, you're still going

to be waiting until the hydrocarbons conme out of
the ground, until we get an order, and are able to
proceed with drilling the wells and actual ly
getting noney that you will then get a royalty
percentage of. To this point, there's no
production to actually pay a royalty on.

MR. FELTON: | understand that, but
you're | ooking at the fourth quarter basically to
start.

My | ast question is: WIIl that be a
separate check fromthat unit or that well?

MR, WESTBROOK: | coul d get Ascent
on -- in ny experience, if you have interest in
multiple wells wth the sane operator, a | ot of
times, those paynents are sent as one check or
el ectronic deposit, and then the different wells
are broken out in a summary. But | don't know for
sure, and I amnot sure what you nean "different

from when you ask if it would be a different
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check, but that is a relatively typical paynent.

MR FELTON: Different fromthe well
that | have. The one producing now that | have
that you're going to unitize to get ny -- sone
nore of ny | and.

MR, WESTBROOK: Ckay. Yeah, we could
get Ms. Noel to chine inif | amsaying this
wrong, but typically an operator will often pay
sonebody still in one check. But -- and that wll
be the cunul ative -- you know, you just sort of
add on those additional wells in the paynent. And
there's usually at | east sone kind of breakdown
for which well to which the proceeds apply.

MR, FELTON:. Ckay. Thank you very much
for your tine.

MR, WESTBROOK: Yes, sir. Thank you.

MR, HASELHOFF: | have just a few nore
qui ck ones. And ny first question is wth respect
to "Take in Kind" that was brought up: Wat are
Ascent's Take in Kind Requirenents?

MR, WESTBROOK: | don't know. | don't
know i f Ms. Noel knows that. | think there was --
I think you may have di scussed that in a phone

call with themearlier this week that |, that |
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wasn't on voluntarily. | amnot saying | shoul d
have been. But | believe Ascent is working on
sonme information and followup to that phone call.

But Ms. Noel, correct ne if I am wong.
| am guessing you don't know every single Take in
Ki nd Requirenent off the top of your head, but
that is in the works to be provided?

M5. NOEL: That is correct. And we
have a marketing team here that specializes in
that. So I'll have to refer to them And they're
not on this call

MR, HASELHOFF: Ms. Barrett, on our
phone call referenced, one of the requirenents
t hat Ascent conveyed to Chief was that Chief would
be required to set up its own containnent. |Is
t here anyone who can speak to why setting up

separate contai nnent would be required, on this

call?

MR, WESTBROOK: Not to nmy know edge.

Ms. Noel, correct ne if | am wong.

MS. NCEL: Yes, you're correct.

M5. BARRETT: And just to clarify, this
has to do with the -- this relates to negotiating

a private JOA?
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MR. HASELHOFF: That is correct.

M5. BARRETT: Ckay. M. Hasel hoff,
pl ease proceed wth whatever you have left.

MR. HASELHOFF: The | ast question |
have again relates to the Take in Kind
Requi renents that were conveyed. Ascent has
I ndicated that in order to Take in Kind, a non-op
wor ki ng i nterest owner would be required to take
all three streans, including oil, natural gas,
|l i quids, and gas. |s there anyone on this call
that could speak to why that would be required in
order to Take in Kind under the JOA attached to
t he application?

MR, VWESTBROOK: And again, M. Noel can
correct ne if | amwong, but I don't think there
Is anyone to respond specifically to that term
either. Hopefully that will be part of the
di scussion that proceeds fromhere in trying to
further negotiate the agreenent.

Ms. Noel, is that correct? | amsorry;
| didn't hear you.

M5. NCEL: Yes, that is correct.

MR, WESTBROOK: Thank you very nuch.
Sorry, M. Hasel hoff.
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MR, HASELHOFF: | don't have any
further questions. [1'd just like to end with a
coment that, you know, based upon the infornation
provided to Chief and the negotiations, or from
our perspective, |lack thereof, it is our request
that the Chief enter an order that would include
all of the provisions set forth in Exhibit B to
the original objections, which is the Chief side
| etter agreenent that was proposed to Ascent back
on January 7th.

In the alternative, if the Chief is not
willing to issue an order along those |ines, that
the Chief issue an order that would govern ny
client's 8.242 percent working interest on the
sanme terns and conditions as any other joint
operati ng agreenent between Ascent and RHDK

Finally, as a third option, if neither
of those are acceptable to the Chief, nmy client
respectfully requests that the Division deny the
application unless Ascent and Chief Capital and
all of ny clients are able to enter into a
commercially reasonabl e, industry-standard JOA
form Thank you.

M5. BARRETT: Okay. Thank you for your
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comrent s.

Ms. Marshall, no further questions from
me at this tine.

M5. MARSHALL: Does the Applicant have
any cl osing remarks?

MR, WESTBROOK: Thank you,

Ms. Marshall. Just very briefly, I want to
reserve the right -- | think it is already
assuned, but | want to reserve the right to
respond, if the Division requires an additional
response from Ascent, to the objection
particularly that was filed shortly before the
hearing today. | had a little bit of tinme to | ook
at it, but if the Dvision wants any additi onal
response or information from Ascent, we stand
willing and able to do that.

And respectfully, Ascent believes it
satisfied the statutory criteria under 1509.28 and
respectfully requests an entry of an order in
conformty wth the application, including the
unit plan and JOA, that conforns to nmultiple other
orders that the Chief has issued in the last --
don't know how | ong, but thank you for your tine

t oday.
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M5. MARSHALL: Thank you, everyone.

The hearing i s now concl uded.

Ther eupon, the foregoi ng proceedi ngs

concluded at 3:46 p.m
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State of Chio : CERTI FI CATE
County of Franklin: SS

|, Jack M Casey, a Notary Public in and for
the State of Chio, do hereby certify that |
transcri bed or supervised the transcription of the
audi o recordi ng of the aforenenti oned proceedi ngs;
that the foregoing is a true record of the
pr oceedi ngs.

| do further certify I amnot a relative,
enpl oyee or attorney of any of the parties hereto,
and further I amnot a relative or enployee of any
attorney or counsel enployed by the parties
hereto, or financially interested in the action.

| N WTNESS WHEREOF, | have hereunto set ny
hand and affixed ny seal of office at Col unbus,
Chi o, on March 30, 2026.

Jack M Casey, Notary Public - State of Chio
My conm ssi on expires Novenber 24, 2030.
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TRACTNO| PARCELNO |™ \oore
22 |22-0000028.000]  28.083
23 |22-0000240.000]  1.455
24 |22-0000186.000|  4.374
25  |22-0000619.000  0.672
26 |22-0000618.001]  2.092
27 |22-0000560.000]  17.763
28 |22-0000618.000]  3.565
29  |22-0000215.000]  0.228
30 [22-0000148.001| 8.925
31 |22-0001271.000]  7.608
32  |22-0000148.000] 16.410
33 [22-0000807.000]  5.188
34 [22-0000807.001|  19.041
35  |22-0000169.001]  14.259
36  |22-0000169.000] 23.983
37 | 22-0000799.000|  8.364
38 [22-0000098.000]  9.848
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AREAIN UNIT

TRACTNO | PARCELNO (ACRES) BHIBT
1 40-0000145.000 42.905 D-1
2 40-0000181.000 9.328 D-1
3 40-0000046.000 1.490 D-1
4 40-0000045.000 0.552 D-1
5 40-0000191.000 39.763 D-1
6 40-0000010.000 6.181 D-1
7 40-0000236.000 2651 D-1
8 40-0000244.000 22.843 D-1
9 40-0000235.000 29.151 D-1
10 | 40-0000243.000 2.765 D-1
11 22-0000033.007 1.580 D-1
12 |22-0000033.013 6.400 D-1
13 |22-0000033.006 9.931 D-1
14 |22-0000040.000 17.224 D-1
15 | 22-0000033.000 1534 D-1
16 | 22-0000033.004 5425 D-1
17 | 22-0000033.011 3.484 D-1
18 |22-0000033.005 2.906 D-1
19 | 22-0000033.012 2.329 D-1
20 | 22-0000802.001 0.980 D-1
21 22-0000704.000 4.565 D-1

22 |22-0000028.000 28.083 D-1/D-2
23 |22-0000240.000 1.455 D2
24 |22-0000186.000 4.374 D2
25 | 22-0000619.000 0.672 D2
26 |22-0000618.001 2092 D2
27 | 22-0000560.000 17.763 D2
28 |22-0000618.000 3.565 D2
29 |22-0000215.000 0.228 D2
30  |22-0000148.001 8.925 D2
31 22-0001271.000 7.608 D2
32 |22-0000148.000 16.410 D2
33 |22-0000807.000 5188 D2
34 |22-0000807.001 19.041 D2
35 |22-0000169.001 14.259 D2
36 |22-0000169.000 23.983 D2
37 |22-0000799.000 8.364 D2
38 |22-0000098.000 0.848 D2

TOTALS 385.854
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Section 5. Economic Calculation Summaries Required

Unitized Scenario

Undiscounted Estimated
Value of Gross
Lateral Measured Operating Capital Estimated PVO PV10 Recovery
Well Name Length (ft) Depth (ft)  Costs (MM$) Costs (MM$) Recovery (MM$) (MMS) (MM$) (BCFe)  supplement
COOPER W WSG GR 4H | 20,051 28,728 19.99 12.75 89.55 56.13 25.53 13.75 |:|
Total: (20,051 (28,728 |19.99 12.75 89.55 5613 |2653 |1375 || ]
Non-Unitized Scenario
Undiscounted Estimated
Value of Gross
Lateral Measured Operating Capital Estimated PVO PV10 Recovery
Well Name Length (ft) Depth (ft) Costs (MM$) Costs (MM$) Recovery (MM$) (MMS$) (MMS) (BCFe)  Supplement
COOPER W WSG GR 4H | 4,263 12,940 5.55 6.13 18.95 6.94 1.95 2.9
Total: | 4,263 12,940 5.55 6.13 18.95 6.94 1.95 2.9
Difference
Undiscounted Estimated
Value of Gross
Lateral Measured Operating Capital Estimated PVO PV10 Recovery
Well Name Length (ft) Depth (ft) Costs (MMS$) Costs (MM$) Recovery (MM$) (MMS$) (MMS) (BCFe)  supplement
COOPER W WSG GR 4H | 15,788 15,788 14.44 6.63 70.60 49.19 23.58 10.84
Total: | 15,788 15,788 14.44 6.63 70.60 49.19 23.58 10.84
Section 6. Attachments Required Supplement
Working Interest Approvals Form(s)
Applicant's Operating Agreement L]
Affidavit of Operating Agreement (if applicable)
Georeferenced File
Optional only for requests to amend orders for unit operations
Ohio Revised Code 1509.28 Application for Unit Operations Page 3 of 5

Rev. 05/23
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Cooper W Unit - Reserve Calculation Wells

API NO. WELL NAME | vateraLLenGTH(ft) |  PrROD.STARTDATE | DISTANCE FROM UNIT (mi) |
34059246900000 STELLA SE MDS GR 6H 16,351 15-Jan-25 0.3
34059246910000 STELLA SE MDS GR 8H 11,401 15-Jan-25 0.3
34059246010000 KROBY NW MDS GR 1H 16,550 17-Mar-23 0.6
34059246020000 KROBY NW MDS GR 3H 16,104 17-Mar-23 0.6
34059246030000 KROBY NE MDS GR 5H 16,549 17-Mar-23 0.9
34059243690000 RED HILL FARM MDS GR 1H 8,124 28-Jul-15 1.2
34059243700000 RED HILL FARM MDS GR 3H 8,177 27-Jul-15 1.2
34059243410000 RED HILL FARM MDS GR 5H 8,177 29-Jul-15 1.2
34059245240000 RED HILL FARM SW MDS GR 4H 13,477 19-Feb-19 1.3
34059245260000 RED HILL FARM SE MDS GR 10H 12,784 21-Feb-19 1.4
34059245230000 RED HILL FARM SE MDS GR 6H 13,327 19-Feb-19 1.4
34059245250000 RED HILL FARM SE MDS GR 8H 13,693 19-Feb-19 1.4
34059245310000 MILLER FARMS E WSG GR 6H 10,136 16-Jun-19 1.5
34059245300000 MILLER FARMS E WSG GR 8H 10,348 16-Jun-19 1.5
34059246080000 JACKALOPE SE WSG GR 4H 15,655 23-Dec-22 2.0
34059246100000 JACKALOPE SE WSG GR 6H 14,360 23-Dec-22 2.0
34059243770000 CASTON LND GR 2H 6,271 11-Mar-15 2.3
34059244070000 CASTON LND GR 4H 7,822 11-Mar-15 2.3
34059244060000 CASTON LND GR 6H 7,621 11-Mar-15 2.3
34059244050000 CASTON LND GR 8H 7,210 14-Mar-15 2.3
34059246480000 LODGE NW WSG GR 3H 20,851 19-Oct-24 2.3
34059246290000 CASTON NW LND GR 3H 11,975 22-Apr-24 2.4
34059246340000 CASTON NE LND GR 5H 11,985 22-Apr-24 2.6
34059244390000 HOOP LND GR 1H 5,421 21-Jul-18 3.4
34059244430000 HOOP LND GR 2H 9,461 23-Jul-18 3.4
34059244440000 HOOP LND GR 3H 10,097 21-Jul-18 3.4
34059244420000 HOOP LND GR 4H 9,721 23-Jul-18 3.4
34059244410000 HOOP LND GR 5H 9,643 23-Jul-18 3.4
34059244400000 WAGLER LND GR 6H 9,549 21-Jul-18 4.2
34059246620000 SKULL FORK' W LND GR 3H 20,606 20-Nov-24 6.1
34059246600000 SKULL FORK N LND GR 5H 20,307 20-Nov-24 6.3
34059244670000 SHIPMAN WLS GR 2H 6,506 18-Jun-18 6.4
34059244690000 SHIPMAN WLS GR 6H 7,845 24-Apr-17 6.4
34059243340000 SHUGERT DADDY WLS GR 1H 9,421 22-Sep-14 6.4
34059243350000 SHUGERT DADDY WLS GR 3H 9,061 28-Sep-14 6.4
34059246610000 SKULL FORK NE LND GR 7H 20,906 20-Nov-24 6.4
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EXHIBIT A

From: Jace McKenzie <jMcKenzie@chief.energy>

Sent: Wednesday, February 4, 2026 6:24 PM

To: Nate Coffee

Subject: FW: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)
Nate:

See email thread below where GOE Resources, LLC (Dane Hardy), Appalachian Resources Development Group
(Robert Starr), and REC Properties and Construction, LLC (Bradley Lowe) support our proposed changes to the
Ascent Cooper JOA.

Thanks,

Jace McKenzie
Land Manager — Acquisitions
214.884.3216

From: Brad Lowe <Brad@oilandgasbuyer.com>

Sent: Wednesday, January 14, 2026 10:12 AM

To: Robert Starr <Robert@oilandgasbuyer.com>; Dane Hardy <dane@flatlandminerals.com>; Jace McKenzie
<jMcKenzie@chief.energy>

Cc: bbradford@flatlandminerals.com

Subject: [EXTERNAL] Re: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

| agree and will tag along as well

Thank you,

Bradley Lowe

Vice President

JRSz T

833 South Hewitt Ave.
Washington, Pennsylvania 15301
Office: (724) 705-7560

Fax: (724) 993-4619

Cell: (740) 317-0101



From: Robert Starr <Robert@oilandgasbuyer.com>

Sent: Wednesday, January 14, 2026 11:00 AM

To: Dane Hardy <dane@flatlandminerals.com>; Jace McKenzie <jMcKenzie@chief.energy>

Cc: bbradford@flatlandminerals.com <bbradford@flatlandminerals.com>; Brad Lowe <Brad@oilandgasbuyer.com>
Subject: Re: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

| agree and will tag a long

Robert C. Starr, Jr. | President

JRS Land Company | 833 S. Hewitt Avenue, Washington
I Pennsylvania 15301
- AND CD\ 724-705-7560
: ClaEwaies

companysig.com

From: Dane Hardy <dane@flatlandminerals.com>

Sent: Tuesday, January 13, 2026 5:51 PM

To: Jace McKenzie <jMcKenzie@chief.energy>

Cc: bbradford@flatlandminerals.com <bbradford @flatlandminerals.com>; Brad Lowe <Brad@oilandgasbuyer.com>;
Robert Starr <Robert@oilandgasbuyer.com>

Subject: Re: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

GOE would be glad to tag along.

| am not sure what US Energy would say but | can forward your edits (and cc you) and see if they are amenable as well, if
you’'d like.

Dane Hardy

Flatland Minerals

(214) 926-1384

4925 Greenville Ave., Ste. 1100
Dallas, TX 75206

OnJan 13, 2026, at 4:36 PM, Jace McKenzie <jMcKenzie@chief.energy> wrote:

All:

We're in the process of trying to negotiate a JOA form with Ascent for these Cooper units. We proposed
the attached side letter agreement to amend certain terms of the JOA that are outlined below. Ascent
has asked if we are representing the following entities. | wanted to see any of you would like to tag
along to our JOA negotiations or if you want to handle on your own. We have a sizable interest in these

2



units between all of us, so we might have some more leverage here to come to better terms on a JOA.
Let me know your thoughts.

Appalachian Resources Development Group
GOE Resources, LLC

REC Properties and Construction, LLC

U.S. Energy Development Corporation

The side letter amends the JOA as follows:

e Art. VI.B.2(a): Strikes language granting Operator unilateral authority to extend the deadline to
commence operations.

¢ Non-consent penalties: Reverts 500% penalties throughout to 100% for surface equipment and
300% for intangible costs, which are industry standard in our view.

e Art. VI.G (Taking Production in Kind): Strikes the 3% marketing fee on oil and gas.

e Art. XVI.C (Netting and Setoff): Requires notice of default and an opportunity to cure before
any netting or setoff may occur.

e Art. XVI.M (Contract Area / Drilling Unit Adjustment): Requires Chief’s express written consent
to modify our Wl in a well that has already been drilled if the Contract Area is reduced or
enlarged.

e Art. XVLN (Initial Well): Provides that well proposals be delivered no earlier than 90 days prior
to anticipated spud, rather than at any point during the 18-month period tied to the Unit Order.

e Art. XVLS (Prepayment of Costs and Expenses): Proposed to be deleted in its entiret. We prefer
to default to the standard JOA and COPAS advance billing framework. As drafted, this provision
allows Ascent to hold advance payments for up to 6 months prior to any obligation to
commence operations and includes deemed non-consent language for late payment we’re not
comfortable with.

¢ Royalties: New Art. XVI provision confirming that Ascent will pay Chief’s royalty burdens.

o Marketing: New Art. XVI provision confirming that Ascent will market Chief’s production on the
same terms received by Ascent.

Thanks,
Jace McKenzie

Land Manager — Acquisitions
214.884.3216

From: Amy Noel <Amy.Noel@ascentresources.com>

Sent: Thursday, January 8, 2026 4:19 PM

To: Nate Coffee <nCoffee@chief.energy>; Jace McKenzie <jMcKenzie@chief.energy>

Cc: Leilani Beard <|eilani.beard@AscentResources.com>; Paul Plowman <pplowman@chief.energy>
Subject: [EXTERNAL] RE: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

Nate,

Thank you for sending over your redlines. | will review and let you know if | have any questions. |
also have to send these edits up the chain to management and will get back to you once | know
something.

Can you please confirm if Chief Capital is speaking on behalf of the other 4 working interest owners
regarding the JOA and redlines? On our phone call Robert was included from ARD, so | want to
double check.



Appalachian Resources Development Group
GOE Resources, LLC

REC Properties and Construction, LLC

U.S. Energy Development Corporation

Thank you,

Amy

From: Nate Coffee <nCoffee @chief.energy>

Sent: Wednesday, January 7, 2026 8:12 PM

To: Amy Noel <Amy.Noel@ascentresources.com>; Jace McKenzie <jMcKenzie@chief.energy>

Cc: Leilani Beard <|eilani.beard@AscentResources.com>; Paul Plowman <pplowman@chief.energy>
Subject: RE: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

**EXTERNAL EMAIL**

Amy,

We've completed our review of the Cooper W WSG GR Unit JOA and I've attached a proposed JOA side
letter reflecting certain amendments we would propose to apply as between Ascent and Chief.

The side letter amends the JOA as follows:

Art. VI.B.2(a): Strikes language granting Operator unilateral authority to extend the deadline to
commence operations.

Non-consent penalties: Reverts 500% penalties throughout to 100% for surface equipment and
300% for intangible costs, which are industry standard in our view.

Art. VI.G (Taking Production in Kind): Strikes the 3% marketing fee on oil and gas.

Art. XVI.C (Netting and Setoff): Requires notice of default and an opportunity to cure before
any netting or setoff may occur.

Art. XVI.M (Contract Area / Drilling Unit Adjustment): Requires Chief’s express written consent
to modify our Wl in a well that has already been drilled if the Contract Area is reduced or
enlarged.

Art. XVL.N (Initial Well): Provides that well proposals be delivered no earlier than 90 days prior
to anticipated spud, rather than at any point during the 18-month period tied to the Unit Order.
Art. XVL.S (Prepayment of Costs and Expenses): Proposed to be deleted in its entiret. We prefer
to default to the standard JOA and COPAS advance billing framework. As drafted, this provision
allows Ascent to hold advance payments for up to 6 months prior to any obligation to
commence operations and includes deemed non-consent language for late payment we’re not
comfortable with.

Royalties: New Art. XVI provision confirming that Ascent will pay Chief’s royalty burdens.
Marketing: New Art. XVI provision confirming that Ascent will market Chief’s production on the
same terms received by Ascent.

Our hope is that we can arrive at a mutually agreeable form for the Cooper units that allows us to avoid
the unitization process and can also serve as a template for future units.

Happy to discuss any of this over the phone once you’ve had a chance to review.
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Thank you,

Nate Coffee
Land Manager — Chief Capital (O&G) Il LLC

<image009.jpg>

8111 Westchester Drive, Suite 900 | Dallas, TX 75225
0:214.265.9590 | D: 214.884.3244
Ncoffee@chief.energy | https://chief.energy/

From: Nate Coffee

Sent: Wednesday, January 7, 2026 2:26 PM

To: 'Amy Noel' <Amy.Noel@ascentresources.com>; Jace McKenzie <jMcKenzie@chief.energy>

Cc: Leilani Beard <|eilani.beard@AscentResources.com>; Paul Plowman <pplowman@chief.energy>
Subject: RE: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

Amy,
Thank you for clarifying. We'll follow up with our redlines.

Nate Coffee

Land Manager — Chief Capital (O&G) Il LLC
<image009.jpg>

8111 Westchester Drive, Suite 900 | Dallas, TX 75225
0:214.265.9590 | D: 214.884.3244
Ncoffee@chief.energy | https://chief.energy/

From: Amy Noel <Amy.Noel@ascentresources.com>

Sent: Wednesday, January 7, 2026 2:16 PM

To: Nate Coffee <nCoffee@chief.energy>; Jace McKenzie <jMcKenzie@chief.energy>

Cc: Leilani Beard <|eilani.beard@AscentResources.com>; Paul Plowman <pplowman@chief.energy>
Subject: [EXTERNAL] RE: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

Nate,

Originally, | reached out to negotiate a JOA form with all parties, so these units could be voluntarily
pooled to allow for accelerated development timing. Ascentis moving forward with filing all three
Cooper units as the current development timing has moved up to later this year versus the original

2027 timing. Of course, development timing is always subject to change. The answer to both
questions below is yes, so if it is your preference to do the same thing you did in the Lasso N unit,

being subject to the unit order and Unit Operating Agreement and elect to participate, we can work

with that. If you send over redlines, we will continue to negotiate a mutually agreeable form.

Thanks,
Amy



From: Nate Coffee <nCoffee @chief.energy>

Sent: Tuesday, January 6, 2026 6:11 PM

To: Amy Noel <Amy.Noel@ascentresources.com>; Jace McKenzie <jMcKenzie@chief.energy>

Cc: Leilani Beard <|eilani.beard@AscentResources.com>; Paul Plowman <pplowman@chief.energy>
Subject: RE: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

**¥*EXTERNAL EMAIL**

Hi Amy,

I’'m reviewing the proposed Cooper W WSG GR JOA (attached) and wanted to flag one item and request
clarification on Ascent’s position.

As drafted, the proposed JOA includes a 3% marketing fee applicable to non-taking parties in Article
VI.G. (Taking Production in Kind). A 3% marketing fee is not something we would ordinarily agree to in a
JOA.

<image010.png>

We have participated in other Ascent-operated units pursuant to a Chief’s Order (i.e. the Lasso N SHC
HR Unit), and in those instances the Order attaches this same form of Unit Operating
Agreement, which includes the same 3% marketing provision.

Given that context, we would appreciate confirmation of Ascent’s position on the following
points:

1. If aworking interest owner does not to enter into the JOA voluntarily and instead
participates pursuant to a Chief’s Order (like Chief, in the case of the Lasso N SHC
HR Unit), is it Ascent’s position that such owner would nevertheless be subject to
the 3% marketing fee set forth in the Unit Operating Agreement attached to the
Order?

2. Moreover, in that scenario, is it Ascent’s position that a working interest owner
participating under the Order is subject to all terms of the Unit Operating
Agreement attached to the Order?

Understanding Ascent’s position on the above will help us evaluate voluntary participation versus
participation under the Order. Thank you in advance.

Nate Coffee
Land Manager — Chief Capital (O&G) Il LLC

<image009.jpg>
8111 Westchester Drive, Suite 900 | Dallas, TX 75225

0:214.265.9590 | D: 214.884.3244
Ncoffee@chief.energy | https://chief.energy/

From: Nate Coffee
Sent: Tuesday, January 6, 2026 11:15 AM
To: 'Amy Noel' <Amy.Noel@ascentresources.com>; Jace McKenzie <jMcKenzie@chief.energy>




Cc: Leilani Beard <|eilani.beard @AscentResources.com>; Paul Plowman <pplowman@chief.energy>
Subject: RE: Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

Thanks Amy. We'll reach out with any questions and will follow up with our comments to the JOA.

Nate Coffee

Land Manager — Chief Capital (O&G) Il LLC
<image009.jpg>

8111 Westchester Drive, Suite 900 | Dallas, TX 75225
0:214.265.9590 | D: 214.884.3244
Ncoffee@chief.energy | https://chief.energy/

From: Amy Noel <Amy.Noel@ascentresources.com>

Sent: Monday, January 5, 2026 3:16 PM

To: Jace McKenzie <jMcKenzie@chief.energy>; Nate Coffee <nCoffee@chief.energy>
Cc: Leilani Beard <|eilani.beard @AscentResources.com>

Subject: [EXTERNAL] Upcoming Cooper W/C/SW Unitizations - (Chief Capital)

Jace,

As previously discussed, ARU plans to file the Cooper W WSG GR, Cooper C WSG GR, and Cooper
SW WSG GR unitizations within this month. Attached are the preliminary survey plats for all three
units and below are the Working Interest Calculations for Chief Capital per unit.

Parcels 400000235000 & 400000236000

CooperWWiI Cooper SWWI Cooper CWI
Chief Capital O&G I, LLC 6.181% 11.221% 1.603%

Please let me know if you have any questions.

Thank you,
Amy

Amy Noel

District Landman

_ +1-405-252-7680  +1-405-618-9879

3501 NW 63rd St Oklahoma City, OK 73116
Amy.Noel@ascentresources.com

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and may contain
information that is confidential or privileged and exempt from disclosure under applicable law. If the reader of this email is not the intended
recipient, or the employee or agent responsible for delivering this message to the intended recipient, you are hereby notified that any
dissemination, distribution or copying of this communication is strictly prohibited. If you have received this communication in error, please
notify the sender immediately by return email and destroy all copies of the email (and attachments if any).

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and may contain
information that is confidential or privileged and exempt from disclosure under applicable law. If the reader of this email is not the intended
recipient, or the employee or agent responsible for delivering this message to the intended recipient, you are hereby notified that any



dissemination, distribution or copying of this communication is strictly prohibited. If you have received this communication in error, please
notify the sender immediately by return email and destroy all copies of the email (and attachments if any).

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and may contain
information that is confidential or privileged and exempt from disclosure under applicable law. If the reader of this email is not the intended
recipient, or the employee or agent responsible for delivering this message to the intended recipient, you are hereby notified that any
dissemination, distribution or copying of this communication is strictly prohibited. If you have received this communication in error, please
notify the sender immediately by return email and destroy all copies of the email (and attachments if any).

<OA Letter Agreement_Chief Ascent_Cooper W WSG GR - Unitization JOA -
01.07.2026.docx.docx><Cooper W WSG GR - Unitization JOA (Consolidated).docx.pdf>



EXHIBIT B

CHIEF

ENERGY

January , 2026

Via Email: Amy.Noel@ascentresources.com
Ascent Resources — Utica, LLC

3501 NW 63 Street

Oklahoma City, Oklahoma 73116

Attn: Amy Noel

RE:

OPERATING AGREEMENT DATED OCTOBER 1, 2025
COOPER W WSG GR UNIT
GUERNSEY COUNTY, OHIO

Ladies and Gentlemen:

This letter agreement (“Agreement”) dated effective October 1, 2025 (the “Effective Date”), sets forth the

terms and conditions of an agreement by and between Ascent Resources — Utica, LLC (“Ascent”), and Chief Capital
(O&G) I LLC (“Chief”). Ascent and Chief are herein sometimes collectively referred to as the “Parties”.

WHEREAS, contemporaneously with the execution of this Agreement, Ascent, as Operator, and Chief, as

Non-Operator, have entered into that certain Operating Agreement (“Operating Agreement”), dated October 1, 2025,
covering the Cooper W WSG GR Unit, as more fully described in Exhibit “A” attached thereto.

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants and agreements

kept and performed by the Parties, the Parties have agreed that, as between Ascent (and any affiliate and/or successor
operator) and Chief, the Operating Agreement is amended as follows:

1) Article VI.B.2(a) is amended by deleting item (ii) of the final sentence thereof, beginning with “or (ii)
extend the commencement date...” and ending at the end of such sentence.

2) Article VI.B.2(b)(i) is amended by deleting each reference to “500%” and replacing it with “100%.
3) Article VI.B.2(b)(ii) is amended by deleting each reference to “500%" and replacing it with “300%".
4) Article VI.B.2(c) is amended by deleting each reference to “500%” and replacing it with “300%”.

5) Article VI.G is amended by deleting in its entirety the sentence beginning with “Further, in the event
Operator elects to sell a non-taking party’s share of Oil and/or Gas to others...” and ending with
“...notwithstanding any other provision of this agreement.”

6) The following sentence shall be added to Article XVI.C at the end thereof:

“Operator’s right to deduct and set off amounts pursuant to this Article XVI.C shall arise only
after Operator has delivered a Notice of Default to Non-Operator in accordance with Article VIL.D, the
applicable cure period specified therein has expired without cure, and Operator is entitled to exercise
remedies under Article VIL.D.”

7) The following sentence shall be added to Article XVI.M at the end thereof:

“Notwithstanding anything in this Article XVI.M to the contrary, no enlargement or reduction of
the Contract Area / Drilling Unit that would affect the working interests applicable to any well that has
commenced drilling operations shall be effective with respect to such well absent the express written
consent of Chief; provided, however, that with respect to any well that has been proposed but has not yet
commenced drilling operations, the working interests applicable to such well may be adjusted in
accordance with this Article XVI.M.”

8111 Westchester Drive, Suite 900 | Dallas, TX 75225 | (214)265-9590 | (214)265-9593 | www.chief.energy



8) Article XVIL.N is amended as follows:

(a) The second sentence of Article XVI.N, beginning with “No later than thirty (30) days after
Operator has been issued a drilling permit for the Initial Well from the Division...”, is hereby
deleted in its entirety and replaced with the following:

“No later than thirty (30) days after Operator has been issued a drilling permit for the
Initial Well from the Division, and no earlier than ninety (90) days prior to the anticipated
commencement of drilling operations for the Initial Well, Operator may propose such
operation to the other parties by sending each party written notice containing, at a minimum,
(1) the proposed location of the Initial Well, including the proposed surface and bottom hole
locations and total measured depth of the well, and (ii) an AFE setting forth the estimated cost
to drill and complete the Initial Well.”

(b) Each reference to “500%” with respect to a Non-Consenting Party’s share of the cost of newly
acquired surface equipment beyond the wellhead connections is deleted and replaced with
“100%”.
(c) Each reference to “500%"” with respect to a Non-Consenting Party’s share of the costs and
expenses of drilling, Reworking, Sidetracking, Deepening, Plugging Back, testing,
Completing, and Recompleting is deleted and replaced with “300%”.
9) Article XVL.S is deleted in its entirety.
10) The following shall be added as Article XVI.X:

“X. Payment of Royalties: Operator and Non-Operator agree that Operator shall timely pay and
deliver, on behalf of Non-Operator, to the parties entitled thereto, all royalty and/or overriding royalty
burdens attributable to the Oil and Gas Leases contributed by Non-Operator to this agreement.”

11) The following shall be added as Article XVI.Y:

“Y. Marketing: Unless the Non-Operator elects to take in kind or separately dispose of its
proportionate share of the oil or gas produced from the Contract Area, Operator shall market and/or sell, for
Non-Operator’s account and under the same terms received by Operator for its production, Non-Operator’s
full share of all oil and gas production from all wells that have production from the Contract Area.”

12) All other terms and conditions contained in the Operating Agreement shall remain in full force and
effect, except as amended hereby.

13) In the event of any conflict between the provisions of the Operating Agreement and this Agreement, the
provisions of this Agreement shall control.

14) This Agreement may be executed in any number of counterparts, each of which shall be deemed an
original, and all of which together shall constitute one and the same instrument.

15) This Agreement shall be binding upon and shall inure to the benefit of the respective heirs, successors,
legal representatives, sub-lessees, or assigns of the Parties hereto.

Please sign and return one copy of this Agreement to the undersigned to signify your agreement as aforesaid.

Please sign and return one copy of this Agreement to the undersigned to signify your agreement as aforesaid.

Yours very truly,



Chief Capital (O&G) I1 LLC

Lacy Roberson

Director of Land

ACCEPTED AND AGREED THIS DAY OF

,2026.

Ascent Resources — Utica, LLC

By:
Title:



EXHIBIT C

From: Nate Coffee <nCoffee@chief.energy>

Sent: Thursday, February 12, 2026 12:14 PM

To: Christopher Haselhoff; Kourtney Doman; Cheryl Slepinski
Cc: Paul Plowman

Subject: FW: Cooper JOA

Follow Up Flag: Follow up

Flag Status: Completed

You don't often get email from ncoffee@chief.energy. Learn why this is important

Nate Coffee
Land Manager — Chief Capital (O&G) Il LLC

CHIEF

ENERGY

8111 Westchester Drive, Suite 900 | Dallas, TX 75225
0:214.265.9590 | D: 214.884.3244
Ncoffee@chief.energy | https://chief.energy/

From: Blake Jenkinson <blake.jenkinson@ascentresources.com>

Sent: Thursday, February 12, 2026 11:08 AM

To: Lacy Roberson <IRoberson@chief.energy>

Cc: Nate Coffee <nCoffee@chief.energy>; Amy Noel <Amy.Noel@ascentresources.com>
Subject: [EXTERNAL] RE: Cooper JOA

Monday will work but giving you all a heads up that we rejecting the following revisions proposed by Chief.

Art. VI.B.2(a): Strikes language granting Operator unilateral authority to extend the deadline to commence
operations. Why is Chief looking to strike the following language?

Non-consent penalties: Reverts 500% penalties throughout to 100% for surface equipment and 300% for
intangible costs, which are industry standard in our view. ARU Rejects — Isn’t it Chief intent to participate? If
not, Ascent is willing to submit an offer to buy this acreage from you all.

Art. VI.G (Taking Production in Kind): Strikes the 3% marketing fee on oil and gas. ARU Rejects

Art. XVI.C (Netting and Setoff): Requires notice of default and an opportunity to cure before any netting or
setoff may occur. ARU Rejects.

Art. XVI.M (Contract Area / Drilling Unit Adjustment): Requires Chief’s express written consent to modify our
WI in a well that has already been drilled if the Contract Area is reduced or enlarged. ARU Rejects.

Art. XVL.N (Initial Well): Provides that well proposals be delivered no earlier than 90 days prior to anticipated
spud, rather than at any point during the 18-month period tied to the Unit Order. ARU Rejects.

Art. XVLS (Prepayment of Costs and Expenses): Proposed to be deleted in its entirety. We prefer to default to
the standard JOA and COPAS advance billing framework. As drafted, this provision allows Ascent to hold advance
payments for up to 6 months prior to any obligation to commence operations and includes deemed non-consent
language for late payment we’re not comfortable with. ARU Management reviewing.



e Royalties: New Art. XVI provision confirming that Ascent will pay Chief’s royalty burdens. ARU DO/Legal
reviewing.

o Marketing: New Art. XVI provision confirming that Ascent will market Chief’s production on the same terms
received by Ascent. ARU Rejects.

Thanks,
Blake Jenkinson
A\ Supervisor - Land
. +1-405-252-7603 [] +1-405-312-4014
AgngcyT Q 3501 NW 63rd St Oklahoma City, OK 73116
| blake.jenkinson@ascentresources.com

From: Lacy Roberson <IRoberson@chief.energy>

Sent: Thursday, February 12, 2026 10:57 AM

To: Blake Jenkinson <blake.jenkinson@ascentresources.com>
Cc: Nate Coffee <nCoffee@chief.energy>

Subject: RE: Cooper JOA

**EXTERNAL EMAIL**

Blake,

That sounds great. Depending on the response, we might still need to chat on the phone. Would you be available around
3pm for a 15 minute phone call? We can cancel, if you and your team accept all of our requested revisions. | just want to
make sure we continue to make progress, knowing that we have NAPE next week and the hearing is coming up in a
month.

Thank you,

Lacy Roberson, CPL
Director of Land

CHIEF

ENERGY

8111 Westchester Drive, Suite 900 | Dallas, TX 75225
0:214.265.9590 | D: 214.884.3242
LRoberson@chief.energy | https://chief.energy/

From: Blake Jenkinson <blake.jenkinson@ascentresources.com>
Sent: Thursday, February 12, 2026 9:06 AM

To: Lacy Roberson <|Roberson@chief.energy>

Cc: Nate Coffee <nCoffee@chief.energy>

Subject: [EXTERNAL] RE: Cooper JOA

Lacy,

Monday would work. | talked with the landman, and we are currently waiting on some legal input as well for some
of Chiefs requested JOA revisions. We hope to have a response to your revisions by Monday.

2



Blake Jenkinson

A\ Supervisor - Land
L, +1-405-252-7603 [] +1-405-312-4014

/\ﬁngcng @ 3501 NW 63rd St Oklahoma City, OK 73116
1 blake.jenkinson@ascentresources.com

From: Lacy Roberson <|Roberson@chief.energy>

Sent: Wednesday, February 11, 2026 3:01 PM

To: Blake Jenkinson <blake.jenkinson@ascentresources.com>
Cc: Nate Coffee <nCoffee@chief.energy>

Subject: Cooper JOA

**EXTERNAL EMAIL**

Blake,

Would you be available to chat on the phone with Nate, our CCOGII land manager, and | either tomorrow, Friday or
Monday regarding the redlines we requested on the Cooper JOA?

Thanks,

Lacy Roberson, CPL
Director of Land

CHIEF

ENERGY

8111 Westchester Drive, Suite 900 | Dallas, TX 75225
0:214.265.9590 | D: 214.884.3242
LRoberson@chief.energy | https://chief.energy/

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and may contain information that is confidential
or privileged and exempt from disclosure under applicable law. If the reader of this email is not the intended recipient, or the employee or agent responsible for
delivering this message to the intended recipient, you are hereby notified that any dissemination, distribution or copying of this communication is strictly prohibited.
If you have received this communication in error, please notify the sender immediately by return email and destroy all copies of the email (and attachments if any).

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and may contain information that is confidential
or privileged and exempt from disclosure under applicable law. If the reader of this email is not the intended recipient, or the employee or agent responsible for
delivering this message to the intended recipient, you are hereby notified that any dissemination, distribution or copying of this communication is strictly prohibited.
If you have received this communication in error, please notify the sender immediately by return email and destroy all copies of the email (and attachments if any).



EXHIBIT D

From: Nate Coffee <nCoffee@chief.energy>

Sent: Wednesday, February 25, 2026 2:02 PM

To: Blake Jenkinson; Lacy Roberson

Cc: Amy Noel; Katy Caudle

Subject: RE: Cooper JOA

Attachments: 2026.2.25 Letter to Ascent.pdf; 2026.2.25 Letter to ODNR.pdf
Blake,

Thanks for your note and for the update on your management’s recent availability.

Attached are two letters you will see submitted by our counsel today. We would have preferred to share them with you
sooner, but they were not finalized until recently and the submission deadline is today.

We likewise value the dialogue and remain willing to work toward a mutually agreeable JOA form, both in advance of
the March 11 hearing and afterward if necessary.

Katy, it's good to meet you by email. We look forward to working with you as well.
Thank you,

Nate Coffee
Land Manager — Chief Capital (O&G) Il LLC

R

8111 Westchester Drive, Suite 900 | Dallas, TX 75225
0:214.265.9590 | D: 214.884.3244
Ncoffee@chief.energy | https://chief.energy/

From: Blake Jenkinson <blake.jenkinson@ascentresources.com>

Sent: Wednesday, February 25, 2026 8:39 AM

To: Lacy Roberson <IRoberson@chief.energy>

Cc: Nate Coffee <nCoffee@chief.energy>; Amy Noel <Amy.Noel@ascentresources.com>; Katy Caudle
<katy.caudle@ascentresources.com>

Subject: [EXTERNAL] RE: Cooper JOA

Hey Lacy,

Thank you for the update. | appreciate you letting us know about the revised timing with ODNR. Ifyou’re able to
share the updated letter before submitting, we would appreciate it.

| did want to let you know that Ascents management team is tied up in executive leadership meetings throughout
this week, which has limited availability on our end. That said, | have plans to touch base with them at the end of
this week and/or early next week so we can regroup internally and continue moving the conversation forward in a
thoughtful way.



We absolutely value the dialogue with Chief and are open to continuing discussions even after comments are
submitted to ODNR as well as post hearing. Ascent remains willing to work towards a JOA form with Chief,
provided it is mutually agreeable and beneficial for all parties involved.

Also, | have included Katy Caudle to this email chain; she will be the Supervisor over Ascent West Land Team
effective 3/2/2026. However, | will continue to work with you all on this issue as long as | can to make sure there is
a smooth transition.

| appreciate the collaborative approach your team has taken, let me know if you end of making it to Ohio of OOGA
next week.

Thanks,
Blake Jenkinson
A\ Supervisor - Land
. +1-405-252-7603 [] +1-405-312-4014
AES?URECET @ 3501 NW 63rd St Oklahoma City, OK 73116

| blake.jenkinson@ascentresources.com

From: Lacy Roberson <IRoberson@chief.energy>

Sent: Monday, February 23, 2026 4:09 PM

To: Blake Jenkinson <blake.jenkinson@ascentresources.com>

Cc: Nate Coffee <nCoffee@chief.energy>; Amy Noel <Amy.Noel@ascentresources.com>
Subject: RE: Cooper JOA

**EXTERNAL EMAIL**

Good afternoon, Blake,

| thought we had until next week to submit comments to the ODNR. Apparently the deadline is Wednesday. We are
having our attorney make a few revisions to the existing letter before submitting it to the ODNR. | hope we can finish it
up tomorrow to submit to you prior.

We hope to continue our conversation with you, even after we submit comments to the ODNR.

What continues to be important for our team is a long term solution on the oil marketing fee for the Cooper unit and
future developments. What Ascent would get in return is a pre-negotiated JOA in all units with us going forward.

Hope you had a safe trip home on Friday. Talk to you soon.

Lacy Roberson, CPL
D: 214.884.3242
LRoberson@chief.energy

CHIEF

ENMERGY

From: Blake Jenkinson <blake.jenkinson@ascentresources.com>
Sent: Monday, February 16, 2026 2:29 PM
To: Lacy Roberson <|Roberson@chief.energy>




Cc: Nate Coffee <nCoffee@chief.energy>; Amy Noel <Amy.Noel@ascentresources.com>
Subject: [EXTERNAL] RE: Cooper JOA

Thursday morning will work.

Thanks,

Blake Jenkinson

Supervisor - Land
+1-405-252-7603+1-405-312-4014

3501 NW 63rd St Oklahoma City, OK 73116
blake.jenkinson@ascentresources.com

From: Lacy Roberson <|Roberson@chief.energy>

Sent: Monday, February 16, 2026 12:24 PM

To: Blake Jenkinson <blake.jenkinson@ascentresources.com>

Cc: Nate Coffee <nCoffee@chief.energy>; Amy Noel <Amy.Noel@ascentresources.com>
Subject: Re: Cooper JOA

**EXTERNAL EMAIL**

Blake,

| am driving to NAPE Wednesday morning. Can we schedule a time to chat about it at NAPE? Are you free Thursday
morning?

Lacy

Get Outlook for Android<https://urldefense.com/v3/ https://aka.ms/AAb9ysg ;!!IOVKS8R3E8O-
sNOtk!2NhblQiJ4l7rJ4 g)sm1xG38ZAHfA54cR7zyEgD5nax4rehiGVSz-9aplf0012TszgijRpuldmlisQC50XDTkl LntO-
ypsQpQs >

From: Blake Jenkinson <blake.jenkinson@ascentresources.com>

Sent: Monday, February 16, 2026 10:19:23 AM

To: Lacy Roberson <IRoberson@chief.energy>

Cc: Nate Coffee <nCoffee@chief.energy>; Amy Noel <Amy.Noel@ascentresources.com>

Subject: [EXTERNAL] RE: Cooper JOA

Lacy,

| wont be able to jump on a call today. | could do something mid-morning on Wednesday around 10am if that works. If
not, we can touch base at Nape of schedule a call for after Nape. Just let me know.

Thanks,



[cid:image003.png@01DCOF2D.8972A950]<https://urldefense.com/v3/ https://url.us.m.mimecastprotect.com/s/F3Kz
CNkXPKFVv3DxHmfwlyo9Ae/ :!IOVK8R3E80O-sNOtk!2NhblOiJ4l7rJ4 glsm1xG38ZAHfA54cR7zyEgD5nax4rehiGVSz-
9aplf0012TszgijRpuldmJlsQC50XDTkl LntP5jCIN1gS >

Blake Jenkinson

Supervisor - Land
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From: Blake Jenkinson

Sent: Thursday, February 12, 2026 11:08 AM

To: 'Lacy Roberson' <|Roberson@chief.energy>

Cc: Nate Coffee <nCoffee@chief.energy>; Amy Noel <amy.noel@ascentresources.com>
Subject: RE: Cooper JOA

Monday will work but giving you all a heads up that we rejecting the following revisions proposed by Chief.

* Art. VI.B.2(a): Strikes language granting Operator unilateral authority to extend the deadline to commence operations.
Why is Chief looking to strike the following language?

* Non-consent penalties: Reverts 500% penalties throughout to 100% for surface equipment and 300% for intangible
costs, which are industry standard in our view. ARU Rejects — Isn’t it Chief intent to participate? If not, Ascent is willing
to submit an offer to buy this acreage from you all.

* Art. VI.G (Taking Production in Kind): Strikes the 3% marketing fee on oil and gas. ARU Rejects

* Art. XVI.C (Netting and Setoff): Requires notice of default and an opportunity to cure before any netting or setoff may
occur. ARU Rejects.

* Art. XVI.M (Contract Area / Drilling Unit Adjustment): Requires Chief’s express written consent to modify our Wlin a
well that has already been drilled if the Contract Area is reduced or enlarged. ARU Rejects.

* Art. XVL.N (Initial Well): Provides that well proposals be delivered no earlier than 90 days prior to anticipated spud,
rather than at any point during the 18-month period tied to the Unit Order. ARU Rejects.

* Art. XVL.S (Prepayment of Costs and Expenses): Proposed to be deleted in its entirety. We prefer to default to the
standard JOA and COPAS advance billing framework. As drafted, this provision allows Ascent to hold advance payments
for up to 6 months prior to any obligation to commence operations and includes deemed non-consent language for late
payment we’re not comfortable with. ARU Management reviewing.

* Royalties: New Art. XVI provision confirming that Ascent will pay Chief’s royalty burdens. ARU DO/Legal reviewing.

* Marketing: New Art. XVI provision confirming that Ascent will market Chief’s production on the same terms received
by Ascent. ARU Rejects.

Thanks,

[cid:image003.png@01DCIF2D.8972A950]<https://urldefense.com/v3/ https://url.us.m.mimecastprotect.com/s/F3Kz
CNkXPKFVv3DxHmfwlyo9Ae/ ;!1OVK8R3E80-sNOtk!2Nhbl0iJ417rJ4 g)sm1xG38ZAHfA54cR7zyEgD5nax4rehiGVSz-
9aplf0012TszgijRpuldmJIsQC50XDTkl LntP5jCIN1gS >

Blake Jenkinson



Supervisor - Land

[cid:image004.png@01DCI9F2D.8972A950]

+1-405-252-7603<tel:+1-405-252-7603>

[cid:image005.png@01DCIF2D.8972A950]

+1-405-312-4014<tel:+1-405-312-4014>

[cid:image006.png@01DCI9F2D.8972A950]

3501 NW 63rd St Oklahoma City, OK 73116

[cid:image007.png@01DCIF2D.8972A950]

blake.jenkinson@ascentresources.com<mailto:blake.jenkinson@ascentresources.com>

From: Lacy Roberson <|Roberson@chief.energy<mailto:IRoberson@chief.energy>>

Sent: Thursday, February 12, 2026 10:57 AM

To: Blake Jenkinson <blake.jenkinson@ascentresources.com<mailto:blake.jenkinson@ascentresources.com>>
Cc: Nate Coffee <nCoffee@chief.energy<mailto:nCoffee@chief.energy>>
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Subject: RE: Cooper JOA

**EXTERNAL EMAIL**

Blake,

That sounds great. Depending on the response, we might still need to chat on the phone. Would you be available around
3pm for a 15 minute phone call? We can cancel, if you and your team accept all of our requested revisions. | just want to
make sure we continue to make progress, knowing that we have NAPE next week and the hearing is coming up in a
month.

Thank you,

Lacy Roberson, CPL

Director of Land

[Chief Energy Logo - Version 2 - Resize 9.0]
8111 Westchester Drive, Suite 900 | Dallas, TX 75225
0:214.265.9590 | D: 214.884.3242

LRoberson@chief.energy<mailto:LRoberson@chief.energy> |

https://urldefense.com/v3/ https://chief.energy/ ;!!|OVK8R3ESO-

sNOtk!2NhblQiJ417rJ4 glsm1xG38ZAHfA54cR7zyEgD5nax4rehiGVSz-

9aplf0012TszgijRpuldmJlsQC50XDTkl LntPx4ug2 QS

<https://urldefense.com/v3/ https:/chief.energy/ ;!!IOVK8R3E8O-

sNOtk!yUjFg2cCs QO8WcNvSJ6UkZiGGQFNGDTgRSJhag5gzHH5¢cZVI9bmb8HQITGmyvPmwgNcrpnAJ wy8 bwDXOTNd dN

K8KuOe7LCgws>

From: Blake Jenkinson <blake.jenkinson@ascentresources.com<mailto:blake.jenkinson@ascentresources.com>>
Sent: Thursday, February 12, 2026 9:06 AM

To: Lacy Roberson <IRoberson@chief.energy<mailto:IRoberson@chief.energy>>

Cc: Nate Coffee <nCoffee@chief.energy<mailto:nCoffee@chief.energy>>

Subject: [EXTERNAL] RE: Cooper JOA




Lacy,

Monday would work. | talked with the landman, and we are currently waiting on some legal input as well for some of
Chiefs requested JOA revisions. We hope to have a response to your revisions by Monday.

[cid:image003.png@01DCIF2D.8972A950]<https://urldefense.com/v3/ https:/url.us.m.mimecastprotect.com/s/NAsY
C5yVjwtgqlB9szfYlkdZVH/ ;!!1OVK8R3ESO-
sNOtk!yUjFg2cCs QO8WcNvSJ6UkZiGgFNGDTqRSJhag5gzHH5¢cZV9bmb8HQIJTGmyvPmwgNcrpnAJ wy8 bwDXOTNd dN

K8KvowtDNtAS>

Blake Jenkinson

Supervisor - Land

[cid:image004.png@01DCI9F2D.8972A950]

+1-405-252-7603<tel:+1-405-252-7603>

[cid:image005.png@01DCIF2D.8972A950]

+1-405-312-4014<tel:+1-405-312-4014>

[cid:image006.png@01DCI9F2D.8972A950]




3501 NW 63rd St Oklahoma City, OK 73116

[cid:image007.png@01DCI9F2D.8972A950]

blake.jenkinson@ascentresources.com<mailto:blake.jenkinson@ascentresources.com>

From: Lacy Roberson <IRoberson@chief.energy<mailto:IRoberson@chief.energy>>

Sent: Wednesday, February 11, 2026 3:01 PM

To: Blake Jenkinson <blake.jenkinson@ascentresources.com<mailto:blake.jenkinson@ascentresources.com>>
Cc: Nate Coffee <nCoffee@chief.energy<mailto:nCoffee@chief.energy>>

Subject: Cooper JOA

**EXTERNAL EMAIL**

Blake,

Would you be available to chat on the phone with Nate, our CCOGII land manager, and | either tomorrow, Friday or
Monday regarding the redlines we requested on the Cooper JOA?

Thanks,

Lacy Roberson, CPL

Director of Land

[Chief Energy Logo - Version 2 - Resize 9.0]



8111 Westchester Drive, Suite 900 | Dallas, TX 75225
0:214.265.9590 | D: 214.884.3242

LRoberson@chief.energy<mailto:LRoberson@chief.energy> |

https://urldefense.com/v3/ https://chief.energy/ ;!!|OVKS8R3E8O-

sNOtk!2NhblQiJ4l7rJ4 g)sm1xG38ZAHfA54cR7zyEgD5nax4rehiGVSz-

9aplf0012TszgijRpuldmJIsQC50XDTkl LntPx4ug2 QS

<https://urldefense.com/v3/ https:/chief.energy/ ;!!IOVK8R3E80-
sNOtk!30tvHIMZmXKemb6M6mo6ogECFuGrbDO1YNVWbBE UaAm2MkB55elC8FRS2c0m9xQyfUbgs9960exic5MaDwRkev

qcWkaX4lyolgS>

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and
may contain information that is confidential or privileged and exempt from disclosure under applicable law. If the reader
of this email is not the intended recipient, or the employee or agent responsible for delivering this message to the
intended recipient, you are hereby notified that any dissemination, distribution or copying of this communication is
strictly prohibited. If you have received this communication in error, please notify the sender immediately by return
email and destroy all copies of the email (and attachments if any).

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and
may contain information that is confidential or privileged and exempt from disclosure under applicable law. If the reader
of this email is not the intended recipient, or the employee or agent responsible for delivering this message to the
intended recipient, you are hereby notified that any dissemination, distribution or copying of this communication is
strictly prohibited. If you have received this communication in error, please notify the sender immediately by return
email and destroy all copies of the email (and attachments if any).

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and
may contain information that is confidential or privileged and exempt from disclosure under applicable law. If the reader
of this email is not the intended recipient, or the employee or agent responsible for delivering this message to the
intended recipient, you are hereby notified that any dissemination, distribution or copying of this communication is
strictly prohibited. If you have received this communication in error, please notify the sender immediately by return
email and destroy all copies of the email (and attachments if any).

This email (and attachments if any) is intended only for the use of the individual or entity to which it is addressed, and may contain information that is confidential
or privileged and exempt from disclosure under applicable law. If the reader of this email is not the intended recipient, or the employee or agent responsible for
delivering this message to the intended recipient, you are hereby notified that any dissemination, distribution or copying of this communication is strictly prohibited.
If you have received this communication in error, please notify the sender immediately by return email and destroy all copies of the email (and attachments if any).
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EXHIBIT E

Total non- 3% Fee on non-op
Unit op WI Oil EUR Gas EUR NGL EUR Flat Oil Price Flat Gas Price Flat NGL Price revenue
COOPERW
WSG GR
UNIT 57.76% 550,000 4,500,000 540,000 | S 65.00 S 3.00 S 20.00 | S 1,040,456
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