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Lump Sum Retirement Credit Worksheet (Ohio Schedule of Credits, Line 3)

Do not include on this worksheet any retirement income that has been deducted or otherwise excluded from federal
adjusted gross income or Ohio adjusted gross income.

1. Enter all retirement income included in your Ohio adjusted gross income (Ohio IT 1040, line 3)............. 1.
2. Using Table 1 below, enter the multiple corresponding to the lump sum recipient’s age............cccc........ 2.
I B AV o Lo {1 1=t I o) A 11 =SSP 3.
4. Using Table 2 below, enter the retirement income credit based on the amount on line 3......................... 4.

5. Multiply line 2 times line 4. This is your lump sum retirement credit. Enter on the Ohio
Schedule Of CreditS, lINE B.... ...ttt e e e e e e e e e e e e e e et eeeeeaaeaes 5.

If line 5 is greater than Ohio Schedule of Credits, line 1, continue to lines 6a-c. Otherwise, stop here.

6a. Line 5 minus Ohio Schedule of Credits, INE T..... .o 6a.
6b. Subtract 1 from the amouNnt ON TINE 2..........oouiiii s 6b.
6c¢. Divide line 6a by line 6b. This is your lump sum retirement credit for future tax years...............c........... 6¢C.

Line 1: Ohio law defines “retirement in-
come” as retirement benefits, annuities,
or distributions that are made from or pur-
suant to a pension, retirement, or profit-
sharing plan. Additionally, these amounts
must have been received on account of
retirement and must be included in your
Ohio adjusted gross income.

Do not include any of the following:

¢ Rollovers from one retirement plan
into another that are not included in
your federal adjusted gross income,

o Military retirement income deducted on
Ohio Schedule A, line 28,
o Any Social Security benefits.

Line 2: In determining the multiple, use
the recipient's age as of the last day of
the tax year (generally, December 31). Do
not round.

Line 6: If your lump sum retirement
credit is greater than your tax liability,
you may elect to receive a credit for each

subsequent tax year. To calculate the
credit you may claim in future years, com-
plete lines 6a through 6c¢.

Line 6b: Subtract 1 from the amount you
entered on line 2 of this worksheet. For
example, if your multiple on line 2 was
19.2, you would enter 18.2 (19.2 - 1) on
this line. Do not round.

Line 6¢c: Report this amount in each sub-
sequent tax year as your lump sum retire-
ment credit.

Lump Sum Distribution Credit Worksheet (Ohio Schedule of Credits, Line 5)

1. Using Table 1 below, enter the multiple corresponding to the lump sum recipient’s age...........c.ccccocuveee. 1.

2. Multiply line 1 times $50. This is your lump sum distribution credit. Enter on the Ohio
SYe] g L=Te [0 LN A T =T [ ST [T T TE T 2.

Line 1: In determining the multiple, use the recipient’'s age as of the last day of the tax year (generally, December 31). Remember, this
credit is not available to individuals younger than 65.

Table 1

Age  Multiple| Age  Multiple | Age

Multiple

Age  Multiple | Age  Multiple

31 512 | 48 34.9 65 20.0
32 50.2 | 49 34.0 66 19.2
33 493 50 33.1 67 18.4
34 48.3 51 32.2 68 17.6
35 47.3 52 313 69 16.8
36 46.4 53 30.4 70 16.0
37 45.4 54 29.5 71 15.3
38 44.4 55 28.6 72 14.6
39 43.5 56 2717 73 13.9
40 42.5 57 26.8 74 13.2
41 415 58 25.9 75 12.5
42 40.6 59 25.0 76 11.9
43 39.6 60 242 77 11.2
44 38.7 61 23.3 78 10.6
45 37.7 62 22.5 79 10.0
46 36.8 63 216 80 9.5
47 35.9 64 20.8 81 8.9

82 8.4 9 28

83 79 100 2.7
84 7.4 101 2.5
85 6.9 102 23
86 6.5 103 21
87 6.1 104 1.9
88 5.7 105

Table 2
Retirement income included in Retirement
Ohio adjusted gross income income credit
0 - $ 500 0
$ 501 - $ 1,500 $ 25
$ 1,501 - $ 3,000 $ 50
$ 3,001 - $ 5,000 $ 80
$ 5,001 - $ 8,000 $ 130
$ 8,001 ormore $ 200

89 5.3 106
90 5.0 107
91 4.7 108
92 4.4 109
93 4.1 110
94 3.9 1M1 0.9
95 3.7 112 0.8
96 3.4 113 0.7
97 3.2 114 0.6
98 3.0 115 0.5




